F-cap 1

ANNUAL ACCOUNTS AND/OR OTHER DOCUMENTS
TO BE FILED IN ACCORDANCE WITH THE BELGIAN COMPANIES
AND ASSOCIATIONS CODE

IDENTIFICATION DETAILS (at the filing date)

NAME: < XTI e
Legal form: ......... PUDBIC IMIEA COMPBIY. ...ttt e ettt e et e ettt ee et et seee e s et e s eee e een e
Address: .08 GEMAChEKAA! .| .. . . ... N 20....... BOX: eeounnn.
Postal code: .....2000 ... TOWN: oo, ATIWEID. oottt
Country: ...Belgium .

Register of legal persons — Commercial court: ... ANtwWerpen, DIVISIon ANIWEIDEN | | e seeeens
LAY R
Bl @AATESST & .ottt ettt ettt et et e e et e et et e e e e

Company registration number 0860.409.202
DATE 26/ 08 | 2025 of filing the most recent document mentioning the date of publication of

the deed of incorporation and of the deed of amendment of the articles of association.

This filing concerns:

the ANNUAL ACCOUNTS in uSD approved by the general meeting of 19 | 05 | 2026

the OTHER DOCUMENTS

regarding
the financial year covering the period from 01 | 01 | 2025] to 31 | 12 | 2025
the preceding period of the annual accounts from 01 [ 01 | 2024]| to 31 | 12 | 2024

The amounts for the preceding period are 1DéXeX M2 identical to the ones previously published.

Total number of pages filed: ..............: 5., Numbers of the sections of the standard model form not filed because they serve
no useful purpose: 6.1,62.1,622. 624,625 6.3.1,6.34,6.35, 636,652, 6.17,6.18.2,6.20,9, 11, 12,13, 14, 15

SAVERYS NICOLAS SAVERYS CARL-ANTOINE
1 Optional mention. Director Director

2 Strike out what does not apply.

OCR9002



INr. | 0860.409.202 | F-cap 2.1

LIST OF DIRECTORS, BUSINESS MANAGERS AND AUDITORS
AND DECLARATION REGARDING A COMPLIMENTARY REVIEW
OR CORRECTION ASSIGNMENT

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and
position within the company

ACACIA | BV Director
Nr.: 0699.671.886 20/05/2025 - 16/05/2028
Kerseleerveld 19, 2820 Bonheiden, Belgium

Represented by:

ELS VERBRAECKEN
Kerseleerveld 19, 2820 Bonheiden, Belgium

HELIMAR BV Director
Nr.: 0643.688.040 21/05/2024 - 18/05/2027
Oude Oppemstraat 19, 1860 Meise, Belgium
Represented by:

STEPHANIE SAVERYS

Oude Oppemstraat 19, 1860 Meise, Belgium
NICOLAS SAVERYS Director
Kasteelstraat 22, 9250 Waasmunster, Belgium 21/05/2024 - 18/05/2027
PHILIPPE VLERICK Director
Ronselaarstraat 2, 8510 Bellegem, Belgium 16/05/2023 - 19/05/2026
WOUTER DE GEEST Director
Rozenlaan 1, 2950 Kapellen, Belgium 20/05/2025 - 16/05/2028
CARL-ANTOINE SAVERYS Director
Bergstraat 19, 3090 Overijse, Belgium 21/05/2024 - 18/05/2027
MICHEL DELBAERE Director
Grote Heerweg 187, 8791 Beveren (Leie), Belgium 20/05/2025 - 16/05/2028
Deloitte Bedrijfsrevisoren/ Réviseurs d'Entreprises BV/SRL Auditor
Nr.: 0429.053.863 16/05/2023 - 19/05/2026

Gateway building, Luchthaven Brussel Nationaal 1J, 1930 Zaventem, Belgium
Membership nr.: BO0025

Represented by:

Fabio De Clercq
Gateway building, Luchthaven Brussel Nationaal 1J, 1930 Zaventem, Belgium
Membership nr.: A01556
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| Nr. | 0860.409.202 | | F-cap 2.2 |

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 5 of the law of 17th March 2019 concerning the professions of accountant and tax advisor.

The annual accounts W% / were not* audited or corrected by a certified accountant or by a company auditor who is not the statutory
auditor.

If affirmative, mention hereafter: surname, first names, profession and address of each certified accountant or company auditor and
his membership number with his Institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise **,

B. Preparing the annual accounts **,
C. Auditing the annual accounts and/or
D. Correcting the annual accounts.

If the tasks mentioned under A. or B. are executed by accountants or tax accountants, you can mention hereafter: surname, first
names, profession and address of each accountant or tax accountant and his/her affiliation number with the Institute of Tax Advisers
and Accountants (ITAA) and the nature of his/her assignment.

Nature of the
Surname, first names, profession and address Affiliation number assignment
(A, B, C and/or D)

*  Strike out what is not applicable.

** Optional information.
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| Nr. | 0860.409.202 | F-cap 3.1 |
ANNUAL ACCOUNTS
BALANCE SHEET AFTER APPROPRIATION
Discl. | Codes Period Preceding period
ASSETS
FOrmation @XPenSes .........ccccoevererieinieienieesienese e 6.1 20 | e |
FIXED ASSETS -.ueiiuieiieieitieieeteeieeeeenteeeaseeeeesneeseesneeseeeeeseeennnas 21/28 516.449.023,51 484.688.538,53
Intangible fiXxed @SSets ...........ccccoeiiriiieieieiceeeee e 62 |21 3.887.390,47 | e,
Tangible fixed @SSets ..........c.cooeeiririeieiriceeee e 6.3 | 2227 614.811,10 373.175,65
Land and buildings ........ccccciiiiiiiiiiii P27 N
Plant, machinery and equipment .........cccccocveiiieeiiiieinieee e 23 157.934,52 202.030,34
Furniture and VENICIES .......cooveviiiieieeeec e 24 456.876,58 171.145,31
Leasing and similar rights .........ccccooiiiiiiiii 25 | i | e,
Other tangible fixed @SSets .......cccvcviirireeiiie e 26 | e |
Assets under construction and advance payments ............... 27 | i | e,
Financial fixed @SSets .........cccceriireeeieeeeeeeeeeee e 6.4/6.5.1| 28 511.946.821,94 484.315.362,88
Affiliated enterpriSes ......cooroeririericieeeee e 6.15 | 280/1 508.399.955,35 483.813.169,69
Participating interests ........cccooiiiiiiiiiii e 280 51.967.774,37 51.967.774,37
AMOUNLS reCEIVADIE ..eoiveeieriieieciiee e 281 456.432.180,98 431.845.395,32
Enterprises linked by participating interests .............c..c......... 6.15 | 282/3 240.550,92 240.550,92
Participating interests .........cccoviiieniiiiie e 282 240.550,92 240.550,92
Amounts receivable ... P22 1 R R R
Other financial asSets .......cccccviiieiiiiii i 284/8 3.306.315,67 261.642,27
] P SRS 284 2.766.353,09 1.605,60
Amounts receivable and cash guarantees ............ccc......... 285/8 539.962,58 260.036,67
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| Nr. | 0860.409.202 | F-cap 3.1 |
Discl. | Codes Period Preceding period
CURRENT ASSETS -ecveiuiiiietirtintentenie e seeseeseeseeseeeseeeeneenesneeneenes 29/58 201.359.731,47 320.469.464,94
Amounts receivable after more than one year ...................... 29 | e b s
Trade debtors ..o 290 | s
Other amounts receivable .........ccoceveiieeiiiee e 291 | e |
Stocks and contracts in progress .............cccccceiiiiiiiiiene, 3 | s |
SHOCKS ettt ettt R0/ T O
Raw materials and consumables .........c.ccoceeeeriiiiiinnnnns 30731 | ceevvvceesieeiieniees | e
WOrK in Progress ....ooovveeviiiie i - T R
Finished goods ......ccccociiiiiiiiiiic 1 T o [,
Goods purchased for resale ........ccccceeeviieenieriicieeeeen 34 | e e
Immovable property intended for sale ..........ccccoceeeiininns 35 | eevivvieviieviees | e
Advance payments ... 36 | ceervciievieiies | e
CoNtracts iN ProgreSss ...ooceieeeereeeeree e 37 | i | e,
Amounts receivable within one year ..............c.ccccoeveeccnenen. 40/41 54.040.533,19 123.445.153,10
Trade debtors e 40 5.826.860,27 5.664.264,47
Other amounts receivable .........oooevveveeeieeiieeeeeeeeee e 41 48.213.672,92 117.780.888,63
CUrrent INVESIMENES .......coooovviiiieieee e 6.5.1/6.6] 50/53 82.914.203,28 134.810.772,82
OWN SNAMES .eoveieeeeiieieeie ettt see e ene e 50 22.914.203,28 23.287.887,83
Other iNVESIMENTS ..oouveieeeieieeee e 51/53 60.000.000,00 111.522.884,99
Cash atbank and inhand ..............cccoceveveieieccccccee e 54/58 63.143.880,09 60.913.498,61
Deferred charges and accrued income .............cocccovvviennnne. 6.6 | 4901 1.261.114,91 1.300.040,41
TOTAL ASSETS ..ottt eas 20/58 717.808.754,98 805.158.003,47
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| Nr. | 0860.409.202

Discl.

EQUITY AND LIABILITIES
EQUITY oo

CoNtHBULION ..o 6.7.1
CaPItAl oo
ISSUEA CAPItAl -..eveeerieeeeii et
Uncalled capital e
Outside the capital ......ccoccveireeiiiiiiiieee e
Share premium acCount ........cccevceiiiiiie i
(@111 £ SR

Revaluation surpluses ...........ccccooceiiiiiiiiie e

RESEIVES ... s
Reserves not available .........ccccoceeeeiiiieiice e
Legal rESEIVE .....vviieeeeieee et
Reserves statutorily not available .............cccceiiiiis
Aquisition of own shares ........ccccoceiviiiiiiiiniis
Financial SUPPOIt ......ccooiiiiiiii e

(O 1 =T PR
UNEaXEd FESEIVES ...eiiiieriiieiie e et ettt
AVAIlADIE FESEIVES ...oiiiiiiiieiiiieiie et

Accumulated profits (I0SS€S) .......ccocovvviiiiniieiiiiies (+)/(-)
Investment grants ..............cccooii
Advance to associates on the sharing out of the assets 5.
PROVISIONS AND DEFERRED TAXES ......ccoeoueieieiiiieeeieneniennens

Provisions for liabilities and charges ...................................
Pensions and similar obligations .........ccccccceviiieiiiiiiiiieennee
TaXation ..oooo
Major repairs and maintenance ..........cccceeeveerrveeeiireeesnnee e
Environmental obligations .......cc.coeeeieiiniic e
Other liabilities and charges ........cccccovvvieiiiiciicicce, 6.8

Deferred taXes .........eeeeeeeiieeeeeeeeeee e

4 Amount to substract of the issued capital
5 Amount to substract from the other part of the equity

| F-cap 3.2 |
Codes Period Preceding period
10/15 465.556.096,79 599.624.625,39
10/11 366.612.328,19 213.445.515,95
10 274.955.436,46 88.811.667,00
100 274.955.436,46 88.811.667,00
L0 U [
11 91.656.891,73 124.633.848,95
1100/10 91.656.891,73 124.633.848,95
1100/19Y ool e
12 | i e,
13 95.187.805,15 94.060.894,31
130/1 33.666.796,76 32.5639.885,92
130 10.381.762,08 8.881.166,70
1311 370.831,39 370.831,39
1312 22.914.203,29 23.287.887,83
LI T N I
1319 | e e
132 61.521.008,39 61.521.008,39
133 | i e,
14 3.755.963,45 292.118.215,13
15 | i e
19 | i e,
16 2.551.770,09 2.850.000,00
160/5 2.551.770,09 2.850.000,00
160 | e e,
161 | e e,
162 | e e,
163 | i e,
164/5 2.551.770,09 2.850.000,00
168 | i b e,
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| Nr. | 0860.409.202 | F-cap 3.2 |
Discl. | Codes Period Preceding period
AMOUNTS PAYABLE ......coiuiiiiiieienieenieeie ettt 17/49 249.700.888,10 202.683.378,08
Amounts payable after more than one year ..................cc...... 69 |17 115.984.155,65 79.855.020,64
Financial debts ..o 170/4 115.984.155,65 79.855.020,64
Subordinated 10ans .........occviviiiiei 170 | e ] e
Unsubordinated debentures .........cccoceveviniiiiniicicinene, 171 | i | e
Leasing and other similar obligations ............ccccccoceiiiis 172 | i e
Credit institUtioNS ...cceooviiiiiee e 173 | e e
OFNEr I0ANS ..vivieiiieieie ettt e 174 115.984.155,65 79.855.020,64
Trade debts ... 175 | s e
SUPPHEIS e 1750 | oo | e
Bills of exchange payable .........c.ccceciiiiiiiiii, 1751 | s
Advances received on contracts in progress ...........ccceceee.. 176 | s ] e
Other amounts payable .......cccccoeviiiiiiciccc e, 178/9 | i | e,
Amounts payable within one year ..............c.cccocceeieriercnenen. 6.9 | 42/48 133.672.454,53 122.828.357,44
Current portion of amounts payable after more than one year
falling due within one year ........ccccoviiiiiiiiiiiii, 42 | i | e,
Financial debts ... 43 | s
Credit inSttUHIONS ..oooveiieiiieeee e 430/8 | cevevvreiienireiieeniies | e
Other 10ans ... 439 | e
Q=00 [ [=1 £ 44 4.538.723,29 4.395.332,21
SUPPHIBIS vttt e 440/4 4.538.723,29 4.395.332,21
Bills of exchange payable ........c.cccoiiiiiiiiiiiiiiinics N LU [
Advances received on contracts in progress .........c.cceceeuenee. L U [N
Taxes, remuneration and social SECUrity ........cccoveveveeriennnnen. 6.9 45 1.024.533,97 1.258.819,08
TAXES tveeueeieeete ettt 450/3 74.916,19 394.896,69
Remuneration and social SECUTity ......c.ccoverieeriiiiieiiiieenns 454/9 949.617,78 863.922,39
Other amounts payable ... 47/48 128.109.197,27 117.174.206,15
Accruals and deferred inCOME ...........cccooeviiriiinecinccieenee 6.9 | 49233 44.277,92 | e
TOTAL LIABILITIES .......ooiiiiiieitieeeeeee e 10/49 717.808.754,98 805.158.003,47
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| Nr. | 0860.409.202 F-cap 4 |
INCOME STATEMENT
Discl. | Codes Period Preceding period
Operating iNCOME ..........coiiiiieieeereee e 70/76A 5.939.316,15 5.736.055,75
TUMNOVEL ettt e e e e e e e e et e e e e e e e e e e eeeenaans 6.10 | 70 5.229.071,87 5.332.287,41
Stocks of finished goods and work and contracts in progress:
increase (decrease) .......ccccvvrceeiieiiiesic s (+)/(-) 71 | e ] e
Own work capitalised ........ccooeoiiiiiiiiiic e 72 | i | e,
Other operating iINCOMEe ......ccocviiiiiiiiii e 6.10 | 74 710.244,28 403.768,34
Non-recurring operating inCome .........ccccociiiiiinniiinnciiee e, 6.12 | 76A | i | e,
Operating Charges ............cccoveveeieirirrireeeieee e 60/66A 21.710.853,15 9.235.923,43
Raw materials, consumabIles .........coccveeieeiieiiiieeeeeccieeeeeees 60 | e
PUICNASES ...veieiieeitiieeee et e B00/8 | cevevvervcieiieriieniee | e
Stocks: decrease (increase) ........ccccceeeviieeciennen. (+)/(-) B09 | e e
Services and other goods .........cccvviveeneiriiienie e 61 14.889.394,21 13.706.804,92
Remuneration, social security costs and pensions ...... (+)/(-) 6.10 | 62 5.844.041,28 5.352.378,81
Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets ..................... 630 579.391,96 118.077,29
Amounts written off stocks, contracts in progress and trade
debtors: Appropriations (write-backs) ......ccccoeeeeeei. (+)/(-) 6.10 | 831/4 [ oo |
Provisions for liabilities and charges: Appropriations (uses
and write-backs) ... (+)/(-) 6.10 | 635/8 -298.229,91 -10.446.232,00
Other operating Charges ......ccccocveeeeie e 6.10 | 640/8 696.255,61 504.894,41
Operating charges carried to assets as restructuring costs(-) 649 | s
Non-recurring operating charges .......cccccocviiiiiiiiiniiinnee, 6.12 | 66A | i | e,
Operating profit (I0SS) .......c.cccoueurieunieeriersesreeeneeene (+)/) 9901 -15.771.537,00 -3.499.867,68
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| Nr. | 0860.409.202 F-cap 4 |
Discl. | Codes Period Preceding period
Financial iNCOME ..........ccociiiiiciceee e 75/76B 58.261.519,24 301.994.480,38
Recurring financial inCome ..o, 75 45.261.519,24 201.958.094,38
Income from financial fixed assets .......cccceevvevviiicciiieeeeeenns 750 31.402.399,88 196.021.117,06
Income from current assSets .......cuveeceeeieieieeiiiiiiceeeee e 751 9.611.670,16 5.806.287,01
Other financial iNCOME .....ceevuviiieiieeiie e 6.11 | 752/9 4.247.449,20 130.690,31
Non-recurring financial INCOME ........ccevircvineeiiieeneree e 6.12 | 76B 13.000.000,00 100.036.386,00
Financial Charges ...........ccccueucucuiuieeveeeececececeeeeeesess e 65/66B 9.789.734,34 4.480.149,32
Recurring financial charges ........cccccovviiiiiiiiiie e 6.11 | 65 9.789.734,34 4.480.149,32
Debt Charges .....cccoovveeiiiiieie e 650 8.147.047,52 9.009.430,44
Amounts written off current assets except stocks, contracts
in progress and trade debtors: appropriations (write-backs)

...................................................................................... (+)/(-) 651 373.684,55 -6.875.036,19
Other financial charges ........cccoceveererenieceneeee e 652/9 1.269.002,27 2.345.755,07
Non-recurring financial charges .........ccococoniiiiini, 6.12 | 66B | v |

Gain (loss) for the period before taxes ...........cc........ (+)/(-) 9903 32.700.247,90 294.014.463,38
Transfer from deferred taXxes .........c.ccccevevieiinieiinceneneee, 780 | i |
Transfer to deferred taxes ...........cccooeiiniiiiiiinieiiceee e, 680 | s |
INCOME tAXES ....ooeeeriicecieire ettt (+)/(-) 6.13 | 67/77 2.688.340,40 999.311,63
TAXES eeveeeaterterueateatesteseeaeeaeeseene e eesee e e ee e e e et e e e e st eneeneeneenea 670/3 2.754.649,55 999.311,63
Adjustment of income taxes and write-back of tax provisions 77 66.309,15 |
Gain (loss) of the period ...........ccccccevnrrenniccsreens (+)/(-) 9904 30.011.907,50 293.015.151,75
Transfer from untaxed reserves .............ccccccceveveiriieenneceenee. 789 | i |
Transfer to untaxed reServes .............ccccooereeeeneeireeeneeeenee 689 | e | e
Gain (loss) of the period available for appropriation ..(+)/(-) 9905 30.011.907,50 293.015.151,75
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| Nr. | 0860.409.202

F-cap 5 |

APPROPRIATION ACCOUNT

Codes Period Preceding period
Profit (loss) to be appropriated .............cccoccoiiiniiniiienceee (+)/(-) | 9906 322.130.122,63 298.979.505,81
Gain (loss) of the period available for appropriation ..........cccccoceeeeennee. (+)/(-) | (9905) 30.011.907,50 293.015.151,75
Profit (loss) brought forward ........ccccoociiiiiiiiiiiii (+)/(-) | 14P 292.118.215,13 5.964.354,06
Withdrawals from capital and reServes .............ccccceeerrreeeceneeeeseneeenens 791/2 33.350.641,76 | oveereeeeeee
0N the CONTHDULION .eeeieeeeeeeeeee e e e e e e e e e e eeas 791 32.976.957,22 | .o,
FIOM FESEIVES ..ttt et e e e e e s e e e e e e annnee 792 3783.684,54 | .o,
Transfer to capital and r@SEIVES ............c.cccocveveveeiiiiiiceieeeetee et 691/2 187.644.364,84 6.861.290,68
Lo X Y=ol 0] (] oTUN{ o] o NN 691 186.143.769,46 | ..eeeeeeeeeeeenn.
10 18QAI FESEIVE ettt 6920 1.500.595,38 | ..ccocoiiiiiiie
10 OthBI FESEIVES .o e e e e eaaan 6921 | e, 6.861.290,68
Profit (loss) to be carried forward ............c.cocoorrrrnrnsrreeeeens +/¢) | 14 3.755.963,45 292.118.215,13
Owners' contribution in respect of I10SSEeS ...........cccciiiiiiiiiiicc e 794 | |
Profit to be distributed ...............ccocueiiiiiieiieieieccec e 694/7 164.080.436,10 | ovveveiriniciciirins
D1Vt [= ol [ SRS PPR PR 694 164.080.436,10 | .eooeeoeeveneeeeenen
Directors' or managers' entitlements ..........ccccovoiiiiiii i B95 | eereeririenieeinieeene | e
EMPIOYEES ... (511 T U [
Other DENEFICIAMES «.ooeueeieeiee i B97 | e | e
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| Nr. | 0860.409.202

F-cap 6.2.3 |

CONCESSIONS, PATENTS, LICENCES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ........cccccceeiiiiiiiiiiiicne
Sales and diSPOSAIS ......coiuiiiuiiiii e
Transfers from one heading to another

Acquisition value at the end of the period ............cccoooiiiiii i,
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIAEA .. ettt ettt sr e st ee s
WHHEN DACK ...viiieiie e
Acquisitions from third parties .........ccccceviiiiiii
Cancelled owing to sales and disposals .........ccccceeriiiiiriiiiniicic e
Transferred from one heading to another ..........cococeiiiiiiiiiiniic e, (+)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ........ccciitiiiiniieieniienieeee e

Codes Period Preceding period
8052P XXXXXXXXXXXXXXX 1.314.979,66
8022 4.312.500,00

8032 [ e,

8042 [ e,

8052 5.627.479,66

8122P XXXXXXXXXXXXXXX 1.314.979,66
8072 425.109,53

8082 [ e,

8092 [ e,

8102 [ e

8112 [ e,

8122 1.740.089,19

211 3.887.390,47
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| Nr. | 0860.409.202

F-cap 6.3.2 |

PLANT, MACHINERY AND EQUIPMENT

Acquisition value at the end of the period .................cocoiiiiiiii,

Movements during the period
Acquisitions, including produced fixed assets .......ccccccriiiiiiiiiiiiiiecs
Sales and diSPOSAIS ......ccoeiiiuiiiiiiie e
Transfers from one heading to another ... (+)/()

Acquisition value at the end of the period .............ccocoiiiiiiii e,
Revaluation surpluses at the end of the period ............c.c.ocoiiiinins

Movements during the period
LTl (o (Yo IR PO PUP PP UPRPOPRPN
Acquisitions from third parties .........ccccoviiiiiiiii e
(0= T g o] [=To PSSP UPPOPPTPTN
Transferred from one heading to another ..........ccccoiiiiiii, (+)/(-)

Revaluation surpluses at the end of the period .................c.ocoiiiii
Depreciations and amounts written down at the end of the period .............

Movements during the period
=TT (o [T ISP RP PRSI
L =T N oY= Vo - SO RS
Acquisitions from third parties .........ccocciii
Cancelled owing to sales and diSpoSals .........cccoecrriiiiiiiiiinii e
Transferred from one heading to another ...........cccoeviiiiiiiiiicieiceee (+)/()

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ........ccceviiiiniiiiinienieeeeeeeeee e

Codes Period Preceding period
8192P XXXXXXXXXXXXXXX 1.021.698,55
8162 63.297,56

8172 | e,

8182 | e,

8192 1.084.996,11

8252P XXXXXXXXXXXXXXX | eeeeneeeneinenns
8212 | e,

8222 [ e,

8232 [ e,

8242 | e,

8252 | e

8322P XXXXXXXXXXXXXXX 819.668,21
8272 107.393,38

8282 | i,

8292 [ e,

8302 | e,

8312 | e,

8322 927.061,59

(23) 157.934,52

First Software - F-cap2025 - 12/ 58




| Nr. | 0860.409.202

F-cap 6.3.3 |

FURNITURE AND VEHICLES

Acquisition value at the end of the period .................cocoiiiiiiii,

Movements during the period
Acquisitions, including produced fixed assets .......ccccccriiiiiiiiiiiiiiecs
Sales and diSPOSAIS ......coiueiiiuiiiii e
Transfers from one heading to another ... (+)/()

Acquisition value at the end of the period .............ccocciiiiiiii e,
Revaluation surpluses at the end of the period ............c.c.ocoiiiinins

Movements during the period
LTl (o (Yo IR PO PUP PP UPRPOPRPN
Acquisitions from third parties .........ccccoviiiiiiiii e
(0= T g o] [=To PSSP UPPOPPTPTN
Transferred from one heading to another ..........ccccoiiiiiii, (+)/(-)

Revaluation surpluses at the end of the period .................c.ocoiiiii
Depreciations and amounts written down at the end of the period .............

Movements during the period
=TT (o [T ISP RP PRSI
L =T N oY=V - SRR
Acquisitions from third parties .........ccccciii
Cancelled owing to sales and diSpoSals .........cccoocrriiriiiiiiii e
Transferred from one heading to another ...........cccoooiiiieiiiniiciiciiees (+)/()

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ........ccceiiriiniieiieienieeee e

Codes Period Preceding period
8193P XXXXXXXXXXXXXXX 203.496,83
8163 332.620,32

8173 | e,

8183 | e,

8193 536.117,15

8253P XXXXXXXXXXXXXXX | eeeeneeeneinenns
8213 [ e,

8223 [ e,

8233 | e,

8243 | e,

8253 | e

8323P XXXXXXXXXXXXXXX 32.351,52
8273 46.889,05

8283 | e,

8293 | e,

8303 | e,

8313 | e,

8323 79.240,57

(24) 456.876,58
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| Nr. | 0860.409.202 |

F-cap 6.4.1 |

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period .................cocoiiiiiiii,

Movements during the period

ACQUISITIONS ..t
Sales and diSPOSAIS ......cciueiiiiriiiiie e
Transfers from one heading to another ... (+)/()
Acquisition value at the end of the period .............ccocciiiiiiii e,
Revaluation surpluses at the end of the period ............c...oocoiiiis
Movements during the period
[ T=ToTo] (o (Yo IR TSP UP PP UPRPOPRPN
Acquisitions from third parties .........cccceviiiiiiiii e
(0= T g o] [=To PSP UPPTOPPTPTN
Transferred from one heading to another ..........ccccoiiiiiiii, (+)/(-)
Revaluation surpluses at the end of the period .................c.ocoiiiiii
Amounts written down at the end of the period ...................occcn.
Movements during the period
=TT (o [T [ SRR PRP PSRN
L =T N oY= Vo - ST
Acquisitions from third parties .........ccocciii
Cancelled owing to sales and diSpoSals .........cccoeorriiriiiiiiin i
Transferred from one heading to another ...........cccoooiiiiiiiiiiciceiieee (+)/()
Amounts written down at the end of the period ..............c....cccni.
Uncalled amounts at the end of the period .............cccoiiiiiiiiie
Movements during the period ... (+)/(-)
Uncalled amounts at the end of the period .............ccccocoiiin
NET BOOK VALUE AT THE END OF THE PERIOD ......ccoiiiuieiinieie e
AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD .....cccoiiiiieiiiiaie e
Movements during the period
X o 1110 o 1= PSP UPRPR
REPAYMENTS ...
AMOouNts WHLEN AOWN ..oooiiiiiiiieee e
AmMOoUNtS WHHEEN DACK ...eeveieiiiieieeeeeeeeee e
Exchange differences ..o (+)/(-)
Other MOVEMENTS  ...cc.eiiiiiiieeiee e (+)/(-)
NET BOOK VALUE AT THE END OF THE PERIOD ......ccceeiiiiiieniiieiienieeseee e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD -+ verereeeernsusaaraaaetemmmmmtnuaniaseesetetnttansasaaaessnetrnneaaeaerernnaaans

Codes

Period

Preceding period

8391P

8361
8371
8381

8391

8451P

8411
8421
8431
8441

8451

8521P

8471
8481
8491
8501
8511

8521
8551P
8541

8551

(280)

281P

8581
8591
8601
8611
8621
8631

(281)

8651

XXXXXXXXXXXXXXX

138.596.599,91

XXXXXXXXXXXXXXX

86.628.825,54
XXXXXXXXXXXXXXX

51.967.774,37

XXXXXXXXXXXXXXX

91.982.755,66
80.395.970,00

138.596.599,91

86.628.825,54

431.845.395,32
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| Nr. | 0860.409.202

F-cap 6.4.2 |

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - PARTICIPATING
INTERESTS AND SHARES

Acquisition value at the end of the period .................cocoiiiiiiii,

Movements during the period
ACQUISITIONS ..t
Sales and diSPOSAIS ......cciueiiiiriiiiie e
Transfers from one heading to another

Acquisition value at the end of the period .............ccocciiiiiiii e,
Revaluation surpluses at the end of the period ............c...ocoiiiiinis

Movements during the period
LTl (o (Yo IR PO PUP PP UPRPOPRPN
Acquisitions from third parties .........ccccoviiiiiiiii e
(0= T g o] [=To PSSP UPPOPPTPTN
Transferred from one heading to another ..........cccccoiiiiiiiin, (+)/(-)

Revaluation surpluses at the end of the period .................c.oconiiiie
Amounts written down at the end of the period ...................occcn.

Movements during the period
=TT (o [T ISR PSPPSR
L =T N oY= Vo - TR
Acquisitions from third parties .........ccocci

Cancelled owing to sales and disposals
Transferred from one heading to another

Amounts written down at the end of the period ..............c....occcn.
Uncalled amounts at the end of the period .............cccoiiieiiiiie
Movements during the period

Uncalled amounts at the end of the period ...

NET BOOK VALUE AT THE END OF THE PERIOD ........ccccectetiniinierenienee e

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - AMOUNTS
RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ........ccccocentiniiniarinieniennesenee e

Movements during the period
Yo Lo 1110 1=
REPAYMENTS ...
AMOUNES WIHHEEN QOWN .ottt
AmMOoUNtS WHHEN DACK ...eeveiiiiiiieeeeeeeee e
Exchange differences
Other movements

NET BOOK VALUE AT THE END OF THE PERIOD ........ccceiiiiiniieiieienieeee e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD -++erereeeesnsusaareaaetmmmmmminuiniasaaseeetnttanisaaaesererrniaaeesersrnnaaans

Codes

Period

Preceding period

8392P

8362
8372
8382

8392

8452P

8412
8422
8432
8442

8452

8522P

8472
8482
8492
8502
8512

8522
8552P
8542

8552

(282)

283P

8582
8592
8602
8612
8622
8632

(283)

8652

XXXXXXXXXXXXXXX

240.550,92

XXXXXXXXXXXXXXX

240.550,92

XXXXXXXXXXXXXXX

240.550,92
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| Nr. | 0860.409.202

F-cap 6.4.3 |

OTHER ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period .................cocoiiiiiiii,

Movements during the period

ACQUISITIONS ..t
Sales and diSPOSAIS ......coiuiiiiiiiii e
Transfers from one heading to another ... (+)/()
Acquisition value at the end of the period .............c.occoiiiiiiiii e,
Revaluation surpluses at the end of the period ............c.c.ocoiiiiiinis
Movements during the period
Tt (o [=To IR PO PUP PP UPRPPRPN
Acquisitions from third parties .........cccccviiiiiiiii i
(OF=T g o= ] [=To E PSP UPPTOPRTRTN
Transferred from one heading to another ..........ccccoiiiiiii, (+)/(-)
Revaluation surpluses at the end of the period ................cc.oconiiiin
Amounts written down at the end of the period ...................ococn.
Movements during the period
=TT (o [T IO UT RPN
L =T N oY= Vo - TR
Acquisitions from third parties .........cccceiii
Cancelled owing to sales and diSpoSals .........cccoecrriiiiiiiiin i
Transferred from one heading to another ...........cccoeoiiiieiiiiiiciiciiees (+)/()
Amounts written down at the end of the period ...................ococn.
Uncalled amounts at the end of the period ............cccco i
Movements during the period ... (+)/(-)
Uncalled amounts at the end of the period ...
NET BOOK VALUE AT THE END OF THE PERIOD ......ccoiiiieiinieieeieeee e
OTHERS ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD .....cccoiiiiiaiieiaie e
Movements during the period
X o 1110 o 1= PSPPI
REPAYMENTS ...
AMOoUNts WHLEN AOWN ..o
AmMOoUNts WHHEN DACK .. ..o
Exchange differences ... (+)/(-)
Other MOVEMENTS  ...ccueiiiiiiieeiee et (+)/(-)
NET BOOK VALUE AT THE END OF THE PERIOD ......ccceeiiieiiieniiieieenieesiee e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD -+ vvrereeeernsusaaraaaetmmmmmuinuinaasaaseeemmttaniseaaeseeeataeaaeserrrnnaaaans

Codes Period Preceding period
8393P XXXXXXXXXXXXXXX 1.605,60
8363 1.292.269,34

8373 | e,

8383 4.478.885,61

8393 5.772.760,55

8453P XXXXXXXXXXXXXXX | eeeeeeeeeieenns
8413 | e,

8423 [ e,

8433 | e,

8443 | e,

8453 | e

8523P XXXXXXXXXXXXXXX | eeeeenneeeieeens
8473

8483

8493 | e,

8503 | e,

8513 3.006.407,46

8523 3.006.407,46

8553P XXXXXXXXXXXXXXX | eeeeeeeneieenns
8543 | e,

8553 | e,

(284) 2.766.353,09

285/8P XXXXXXXXXXXXXXX 260.036,67
8583 245.860,08

8593 | e,

8603 [ e,

8613 | e,

8623 34.065,83

8633 [ e,

(285/8) 539.962,58

8653 | eeeereeeeeeeeeenns
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[Nr. | 0860.409.202

F-

cap 6.5.1

PARTICIPATING INTERESTS INFORMATION

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES

The following list mentions the companies in which the company holds a participating interest (recorded in headings 280 and 282 of
assets), as well as the companies in which the company holds rights (recorded in headings 284 and 51/53 of assets) for an amount of
at least 10% of the capital, the equity or a class of shares of the company.

NAME, full address of the REGISTERED
OFFICE and for an enterprise governed
by Belgian law, the
COMPANY IDENTIFICATION NUMBER

Rights held

Data extracted from the most recent annual accounts

Nature

directly

isubsidiari
es

Number %

%

Annual
accounts as
per

Curre
ncy
code

Capita land
reserves

Net result

(+) or

)

(in units)

EXMAR ENERGY HONG KONG
LTD

Foreign company

room 2503-05, 25th floor,Harcourt
house, 39 Gloucester road
Wanchai, , Hong Kong

EXMAR LPG HOLDING BV
0891.233.327

Limited liability company

De Gerlachekaai 20, 2000 Antwerp,
Belgium

EXMAR HONG KONG Ltd
Foreign company

Room 3206 Lippo Center, Tower Il
89, Queensway, , Hong Kong

EXMAR HOLDINGS Ltd
Foreign company
Broad street, Monrovia 80, , Liberia

EXMAR LUX SA

LU14757513

Foreign company

Boulevard Prince Henri 25, L-1724
Luxemburg, Luxembourg

EXMAR MARINE NV
0424.355.501

Public limited company

De Gerlachekaai 20, 2000 Antwerp,
Belgium

Ordinary
shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

1.000 100

100 100

34.749.0
99 99

600 60

3.354

99,97

538.000 100

40

0,03

31/12/2024

31/12/2024

31/12/2024

31/12/2024

31/12/2024

31/12/2024

usp

Usb

HKD

usp

EUR

usp

7.824.309,00

11.542.792,00

346.771.890,00

1.307.974,00

-641.752,07

7.595.080,00

155.552.811,0
0

-6.619.317,00

87.137.543,00

52.198,00

-223.793,81

2.807.398,00

First Software - F-cap2025 - 17/ 58




[Nr. | 0860.409.202

F- cap 6.5.1

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES (CONTINUED)

NAME, full address of the REGISTERED
OFFICE and for an enterprise governed
by Belgian law, the
COMPANY IDENTIFICATION NUMBER

Rights held

Data extracted from the most recent annual accounts

Nature

directly

lsubsidiari
es

Number

%

%

Annual
accounts as
per

Curre
ncy
code

Capita land
reserves

Net result

(+) or

(in units)

()

EXMAR NETHERLANDS BV
NL852271517B01

Foreign company

De Hees 9, 5975 SEVENUM,
Netherlands

EXMAR SHIPMANAGEMENT BV
0442.176.676

Limited liability company

De Gerlachekaai 20, 2000 Antwerp,
Belgium

LM.A. NV

0404.507.915

Public limited company

De Gerlachekaai 20, 2000 Antwerp,
Belgium

TRAVEL PLUS BV
0442.160.147

Limited liability company
Verviersstraat 2-4, 2000 Antwerp,
Belgium

Ordinary
shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

3.000.00
0

3.100

48.542

1.302

100

100

99,06

100

31/12/2023

31/12/2024

31/12/2024

31/12/2024

Uusb

EUR

EUR

EUR

-910.000,00

13.370.354,00

10.878.004,00

1.875.261,00

-3.712.000,00

2.119.979,00

361.338,00

550.640,00
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| Nr. | 0860.409.202 |

| F-cap 6.6 |

OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

Codes Period Preceding period
INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS
Shares and current investments other than fixed income investments ... | 51 [ 1.457.095,09
Shares - Book value increased with the uncalled amount ............c.oeeeeennn. 8681 | i, 1.457.095,09
Shares - UNcalled amOUNL .....oeicueee e ee et e s 8682 | eevveeeeieeeeiiee | e,
Precious metals and Works of art ......coceeeeveveieeeiiiiiiic e 8683 | i | e,
FiXxed iNCOME SECUNLIES .........evveiieiieeiiee ettt 52 | i | e
Fixed income securities issued by credit institutions ............ccccoviiiiiiinnee. 8684 | i | e
Fixed term accounts with credit institutions ................ccccoooeviieiieeeee 53 60.000.000,00 110.065.789,90
With residual term or notice of withdrawal
UP 10 ONE MONTN <.ttt 8686 60.000.000,00 110.065.789,90
between one Month and 0NE YEar .........cccveeerieiienieciineee e 8687 | i | e
LY g 0T === T PR 8688 | i |
Other investments not mentioned above ................cccoooeeeiiiiiciee 8689 | i |
Period
DEFERRED CHARGES AND ACCRUED INCOME
Allocation of heading 490/1 of assets if the amount is significant
QEFEITEA CRAIGES -...eeeeeeeei ettt bt a e bttt b et a e et s et e e e s bt et e s e e e b e s ae e bt e s e eb e e neeaeenne e 567.248,71
ICT MEALEIIAL IN STOCK .. ceeeeeeeeeeeeeeeee ettt e e e e e ettt e e e e e e e e e e e e e aaa e aeeeaeeeeessasaasa s eaaeessesasssnnnnnsaeaeserenneres 326.078,54
) ) R (== 12 o) [ PO 367.787,66
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| Nr. | 0860.409.202 |

|  F-cap6.7.1 |

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Capital
Issued capital at the end of the pPeriod ...........ceeceeiiiiiienieiecee e, 100P XXXXXXXXXXXXXXX 88.811.667,00
Issued capital at the end of the Period ........ccccovoveiiiiiini e (100) 274.955.436,46
Codes Value Number of shares
Changes during the period
optional dividend ..............cccocciiiii i 186.143.769,46 21.972.210
Structure of the capital
Different categories of shares
Shares without indication of nominal value ...............ccccccuovvieviinicicennnnnn. 274.955.436,46 81.472.210
Registered Shares ... 8702 XXXXXXXXXXXXXX 75.395.788
Shares dematerialized ........ooooii oo 8703 XXXXXXXXXXXXXX 6.076.422
Codes Uncalled amount Capital caII_ed but not
paid
Capital not paid
Uncalled Capital ........eoeiioee e (101) | s XXXXXXXXXXXXXX
Called up capital, UNPaid ........ccceoiiiiiiii e 8712 XXXXXXXXXXXXC | e
Shareholders having yet to pay up in full
Codes Period
Own shares
Held by the company itself
Amount of capital NEIA ..o 8721 22.914.203,28
Corresponding NUMDET Of SNAES .....cc.viiiiiiitiei ettt 8722 1.956.013
Held by the subsidiaries
Amount of capital held ... 8731 | e
Corresponding NUMDET Of SNAES .....cc.viitiiiiriei ettt 8732 | e
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding convertible 10aNS ........c.cooiiiiiiiii e 8740 | e
Amount of capital t0 be SUDSCHDEM ......ccceviiiiiiiiii e 8741 | e
Corresponding maximum number of shares to be ISSUE .......vvvvceeiiiiiiiici e 8742 |
Owing to the exercise of subscription rights
Number of outstanding subscription rights ..o 8745 | e
Amount of capital to De SUDSCHDEA ......cooiiiiiii e s 8746 | s
Corresponding maximum number of shares to be issued ..........ccccviiiiiiiiiiii e, 8747 | e
Authorized capital MOt ISSUBM ............cocooviiiiiiieceeeeeeeeeee ettt 8751 12.000.000,00
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| Nr. | 0860.409.202

|  F-cap6.7.1 |

Shares issued, non representing capital
Distribution
NUMDET Of SNAIES ...eiiiiiiie e e e
Number of voting rights attached thereto ...
Allocation by shareholder
Number of shares held by the company itSelf ..o
Number of shares held by its SUDSIQIANES ......ccocueiiiiiiii i

Supplementary explanation relating to the contribution (including the industry contribution)

Codes Period
8761 | e,
8762 | e,
8771 | e,
8781 | e,
Period
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| Nr. | 0860.409.202 |  F-cap6.7.2|

SHAREHOLDERS’ STRUCTURE OF THE COMPANY AT YEAR-END CLOSING DATE

As reflected in the notifications received by the company pursuant to article 7:225 of the Belgian Companies and Associations Code,
article 14 fourth paragraph of the law of 2 May 2007 on the publication of major holdings and article 5 of the Royal Decree of 21
August 2008 on further rules for certain multilateral trading facilities.

Rights held

NAME of the persons who hold the rights of the enterprise, specifying the

ADDRESS (of the registered office, when it involves a legal person) and the Number of voting rights

COMPANY IDENTIFICATION NUMBER, when it involves an enterprise Nature Linked to Not linked to %
under Belgian law securities securities
Saverex nv
0436.287.291
De Gerlachekaai 20, 2000 Antwerp, Belgium
Shares | 75.395.788 92,54
Exmar nv
0860.409.202
De Gerlachekaai 20, 2000 Antwerp, Belgium
Shares 24
Freefloat #ID 028
Shares 4.120.409 5,06
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| Nr. | 0860.409.202 | | F-cap 6.8 |

PROVISIONS FOR OTHER LIABILITIES AND CHARGES

Period

ANALYSIS OF THE HEADING 164/5 OF LIABILITIES IF THE AMOUNT IS SIGNIFICANT
ProviSion fOF FISKS QNGO COSES ...ttt et e e e e e e e ettt et e et e e e e et e et e ae et ee e e e eeeeeaeaeeeaaeeeeeesesesasasasasessssssnnnnnenes 2.551.770,09
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| Nr. | 0860.409.202 | | F-cap 6.9 |

STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME

Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
FINANCIAT ABITS ettt e e e e e e s e e e s e ennr e e e e e e nnree 8801 [
YU oY (o 1 F=1 =Yo I [ Y= o USRS 8811 |
Unsubordinated dEDENTUIES ......coiiiiiiiiiee ettt e e eeas 8821 | e
Leasing and other similar 0bligations ..........ccciriiiiiiiiii e 8831 | e
(O =T L1010 1111 (110 o 1= USSR 8841 |
(O] (g 1T gl (o Y= [ PP U PP PTP TP PPN 8851 | s
B = e (=30 [T o) T PP PPPSPURPPPPOR: 8861 | s
ST o] o111 = PSPPI 8871 | e
Bills of exchange payable ... s 8881 | e
Advance payments received on CONtract iN ProgreSss ......cocveieeeceeiiiiiieesee st 8891 | e
Other amouNtS PAYADIE ......coivriiiiiii e e e e e e ean 8901 [
Total current portion of amounts payable after more than one year falling due withinone year .. | (42) | o,
Amounts payable with a remaining term of more than one but not more than five years
FINANCIAI ABITS ettt e e e e e e e s e e e e s e nnn e e e e e e e 8802 | s
RSYU oY) (o 1 F= (=Yo I8 [ Y= o = U 8812 |
Unsubordinated dEDENTUIES ......coiiiiiiii ettt e e e eas 8822 | e
Leasing and other similar 0bligations ..........cocuiiiiiiiiiiiii e e 8832 | e
(O =T L1010 1111 (U1 o 1= U UER 8842 |
(O] (g1 al (o Y= [P PP PP PP PTP PPN 8852 [ i,
B = e (=30 [T o TP PPPPSPTPPPPPORE 8862 | s
ST o] o111 = PSPPI 8872 | s
Bills of exchange payable 8882 | e
Advance payments received on CONracts iN ProgreSs ......oocieieeeceieiiiiiieesie st 8892 | e
Other amouNtS PAYADIE ......cciviiiiiiei e e e ean 8902 |
Total amounts payable with a remaining term of more than one but not more than five years .... | 8912 | .,
Amounts payable with a remaining term of more than five years
FINANCIAT ABITS et e e e e s e e e e e nnn e e e e e e nnree 8803 115.984.155,65
RSYU oY) (o 1 F= (=Yo I8 [ Y= o = USSR 8813 |
Unsubordinated dEDENTUIES ......ciiiiiii ittt s e e eeas 8823 | e
Leasing and other similar 0bligations ..........cccuieiiiiiieiii e 8833 | e
(O =T L1010 1111 (U1 o 1= SO 8843 |
(@) (V=T (o Y= 1= TP 8853 115.984.155,65
B = e (=30 [T o) T PP PRSP PPPPUPPPPPORE 8863 | s
ST o] 0111 = PSPPI 8873 | i
Bills of exchange payable ... s 8883 | e
Advance payments received on CONracts iN ProgreSss ......oocvereeeceeiitirieesie sttt 8893 | e
Other amouNtS PAYADIE ......coiviiieiiii e e e ean 8903 [
Total amounts payable with a remaining term of more than five years .............cccccocooeoiinniicnnenne. 8913 115.984.155,65
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| Nr. | 0860.409.202 F-cap 6.9 |
Codes Period
GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabilities)
Amounts payable guaranteed by Belgian public authorities
FINANCIAT ABITS ettt e e e e e s b e e e s e e e e e e e e nnree 8921 [
Subordinated loans 8931 | e
Unsubordinated dEDENTUIES ......coiiiiiiiieee ettt e e eeas 8941 | e
Leasing and similar obligations .........coccueiiiiiiiiiiiii e 8951 | e
(O =T L1 01T 1111 (U1 o o 1= USSR 8961 |
(O] (g al (o Y= [ PP PP PP P TP PPN 8971 | e
Trade debts 8981 | e
Suppliers 8991 | e
Bills of exchange payable 9001 | e
Advance payments received on CONracts iN ProgreSss .....occieieeeceeeiiiirieenie st 9011 | e
Remuneration and SOCIAl SECUIILY .....coo i e e e e e e 9021 | s
Other amounts Payable ..o 9051 | e,
Total amounts payable guaranteed by Belgian public authorities ...............cccccocconiiinininnin, 9061 | s
Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its
own assets
| TaF= (e Tl F=T o (<] o £ TP U U TURUOPRPPTIRE 8922 [ s
RS YU oY (o T F=1 (=To I [0 T= o = PSSP PPPPPPP T 8932 |
Unsubordinated dEDENTUIES ........eeeiieeeeiiiiei ettt e e et e e e e e ne e e e e e e sneeeeeeeaan 8942 |
Leasing and similar obligations .........coouiiiiiiiii s 8952 | e
Credit INSHIULIONS .. e et e e e e e e e st e e e e snnneee s 8962 |
Other loans 8972 | e
L E= 1o (SN0 1] o £ PP TP PUORPPPRPIOE 8982 [ i
SUPPIIEIS e s e s 8992 [ i
Bills of eXChange Payable ... i 9002 | s
Advance payments received on CONtracts iN PrOgreSss ........cceecueeeerurriienieieeseeeee e 9012 | e
Taxes, remuneration and SOCIAlI SECUMLY .......coiviiiiiiiiiiiii e e 9022 | e
= 0P 9032 | e
Remuneration and SOCIal SECUILY ......cuoiiiiiiiiiii e e 9042 | e
Other amounts PAYADIE .........cuviiiiiii e 9052 | e
Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
ON TS OWI @SSOLS ....oieiiiiiiiitieie ettt ettt ettt e et e et e et eeteeteeteeeteeteeeteeaeesteesteebeenteebeenteeseenteenseseenns 9062 | i
Codes Period
TAXES, REMUNERATION AND SOCIAL SECURITY
Taxes (heading 450/3 and 179 of the liabilities)
Outstanding taX dEDIS ......eeviiiiii e 9072 | e
Accruing taxes payable 9073 74.916,19
Estimated taxes payable 450 | e
Remuneration and social security (headings 454/9 and 179 of the liabilities)
Amounts due to the National Social Security OffiCe ......ccivireiriiii e 9076 | e
Other amounts payable in respect of remuneration and social SECUFtY ........cccecveiriiiiiiieriiiiieceee 9077 949.617,78
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| Nr. | 0860.409.202 | F-cap 6.9 |

Period

ACCRUALS AND DEFERRED INCOME

Allocation of heading 492/3 of liabilities if the amount is significant
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| Nr. | 0860.409.202

F-cap 6.10 |

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity

Other operating income
Operating subsidies and compensatory amounts received from public
AUENOMIHIES .eeieiieeei e

OPERATING CHARGES

Employees for whom the enterprise submitted a DIMONA declaration or
who are recorded in the general personnel register

Total number at the closing date ..........ccociiceeriiiiieeee e
Average number of employees calculated in full-time equivalents ...............
Number of actual Worked hoUrS ..........ooiiiiiiiiiiiie e

Personnel costs
Remuneration and direct social benefits .........ccocoveiieeiriii i
Employers' contribution for social security .........ccccoeiiiiiiiiin
Employers' premiums for extra statutory insurance ............ccccceeeeiineieninns
Other PErsoNNEl COSES ....erviriieiiiriinrieeiere ettt (+)/(-)
Retirement and survivors' PENSIONS ........ceeiieeiiiiieeiiiee e

Codes Period Preceding period
740 | e | e
9086 46 43
9087 42,2 39,4
9088 68.900 65.576
620 4.057.420,16 3.621.168,48
621 1.025.951,92 913.246,45
622 323.824,44 287.034,65
623 436.844,76 530.929,23
624 | i | e
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| Nr. | 0860.409.202

| F-cap 6.10 |

Provisions for pensions and other similar rights
Appropriations (uses and write-backs)

Amounts written off
Stocks and contracts in progress
R (Yo7 ] o =T IR PRPR
Written back
Trade debts
2 (=Yo7 ] (o [=To IR PP UEPR PR
Written back

Provisions for liabilities and charges
Yo (o 11T 1= PR

Uses and write-backs

Other operating charges
Taxes related to operation
Other costs

Hired temporary staff and personnel placed at the enterprise's disposal
Total number at the closing date ..........cccoviceiriiiiieere e
Average number calculated in full-time equivalents
Number of actual worked hours
Costs to the enterprise

Codes

Period

Preceding period

635

9110
9111

9112
9113

9115
9116

640
641/8

9096
9097
9098
617

694.969,46
1.286,15

05
988
65.356,05

503.543,86
1.350,55
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| Nr. | 0860.409.202

| F-cap 6.11 |

FINANCIAL RESULTS

RECURRING FINANCIAL INCOME

Other financial income
Subsidies granted by public authorities and recorded as income for the
period
Capital SUDSIAIES .....coiuiiiiiiiii e
INEreSt SUDSIAIES .vviiiveeeiiiieiiiie e e ettt eetee et e et e e e sneeeenraeeenes
Allocation of other financial income
Currency differences realized ........cccccveveiiiiiiiiien e
Others
unrealized FX and conversion differences .........cccooueeeeeeeeeieiiiaiiiiininenaann.

RECURRING FINANCIAL CHARGES
Depreciation of loan issue eXpenses ..............cccccoeviiiiiiiiniccnn e,
Capitalized INTErests ............ocooiiiiiiiiie e

Amounts written off current assets
(R {=YeTo] (0 [=To RSP URRRN
A YA =T T o 7= Lo - SRR

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
amounts reCceivable ..o

Provisions of a financial nature
APPIOPHALIONS ... e s
USES and WIE-DACKS ...coeueriieee ettt ettt e e

Allocation of other financial charges
Currency differences realized ...
Currency translation differenCes ......coccviiieieeiiice e
Others
COSIS Of SECUIHIES ......veeeeeei ettt
Other financial costs and bank Charges ............ccccocoocoiiviiiiiiiciiic e

Codes Period Preceding period
M25 | v | e
9126 | v |
754 3.796.800,77 | e
437.774,68 129.796,55
6501 | e | e
6502 | s | e
6510 373.684,55 | e,
6511 | e 6.875.036,19
653 | i | e
6560 | i | e,
6561 | s | e
654 | e 185.861,61
655 2,38 156.913,45
106.597,33 25.260,88
404.206,11 1.977.719,13
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| Nr. | 0860.409.202 |

| F-cap 6.12 |

INCOME AND CHARGE OF EXCEPTIONAL SIZE OR INCIDENCE

NON RECURRING INCOME .......ccutiuiiiiaiiiteaiesiee et sieestessaesteeeesaeebesneesseeneeseeeeeens

Non-recurring operating iNnCOME ............ccccoiiiiiiiiiieiie e
Write-back of depreciation and of amounts written off intangible and tangible
11D o = TS £ PSP UPRPR

Write-back of provisions for non-recurring operating liabilities and charges ..
Capital gains on disposal of intangible and tangible fixed asset ....................
Other non-recurring operating iNCOME .......ccoiiiiiiiiiii e

Non-recurring financial iNnCOMe .............cccoooiiiiiii e
Write-back of amounts written down financial fixed assets ..........cccccocceee.
Write-back of provisions for non-recurring financial liabilities and charges ....
Capital gains on disposal of financial fixed assets .........ccccccevvviviiiieniiiiinnnen.
Other non-recurring financial iNCOME .........ccociiiiiiiiiie e

NON-RECURRING EXPENSES ........coctiiiittaiiiieintenieestesite st sse et sne s sne e s

Non-recurring operating charges ..............ccoccooiiiiiiiiiin e
Non-recurring depreciation of and amounts written off formation expenses,
intangible and tangible fixed assets ........cccooiiiiiiiiiini

Provisions for non-recurring operating liabilities and charges: Appropriations
(uses)

Capital losses on disposal of intangible and tangible fixed assets .................
Other non-recurring operating Charges .........coceveveiiiieeeeiic e
Non-recurring operating charges carried to assets as restructuring costs .(-)

Non-recurring financial charges ............ccccccooiiiiiiiic e
Amounts written off financial fixed assets ........cooovevvciiiiiiii e,

Provisions for non-recurring financial liabilities and charges: Appropriations
(uses)

Capital losses on disposal of financial fixed assets .........cccccocoeviiiiiiiiniinens
Other non-recurring financial charges ........ccccoviiiiiiiiiiiie e
Non-recurring financial charges carried to assets as restructuring costs ...(-)

Codes

Period

Preceding period

76

(76A)

760
7620
7630
764/8

(76B)
761
7621
7631
769

66

(66A)

660

6620
6630
664/7
6690

(66B)
661

6621
6631
668

6691

13.000.000,00

13.000.000,00
13.000.000,00

100.036.386,00
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| Nr. | 0860.409.202 | |  F-cap6.13 |

INCOME TAXES AND OTHER TAXES

Codes Period
INCOME TAXES
Income taxes on the result of the PEriod ............ccccouiiueiriiiiicieiieeee et 9134 1.049.222,86
Income taxes paid and withholding taxes due or Paid ........c.ccceviiiiiiiiniiii e 9135 1.987.640,29
Excess of income tax prepayments and withholding taxes paid recorded under assets ................... 9136 938.417,43
Estimated additionNal TAXES ......ueeeeiieiiiiee e e e s as 9137 | e
Income taxes on the result of Prior PEHOAS ...........cccccoviviviuiiiicicteeieee et 9138 1.705.426,69
Additional income taxes dUE OF PAIA ......ccoicreiiiiiiiiiiie e e e 9139 1.705.426,69
Additional income taxes estimated or provided fOr ... 9140 | e
In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxable profit
Reversal of ImPairment ..............ocooiiiiiiiiiii i (+)/(- -13.000.000,00
StatUtOry @XEIMPLONS .......occuiiiiiiiiii e e e (+)/(- -7.972.067,75
(@1 = USRS (+)/(- -8.255.107,93
Period
Impact of non recurring results on the amount of the income taxes relating to the current period
Codes Period
Status of deferred taxes
Deferred taxes repreSENtING @SSELS ....uurrrririertiriiatieriet ettt e sttt ae st se ettt st bt et besneenre e 9141 87.353.138,72
Accumulated tax losses deductible from future taxable profits ........ccccciiviiiiiiiiiis 9142 87.256.505,26
Other deferred taxes representing assets
12 o1 1= SRR 96.633,46
Deferred taxes representing liabilitieS .........covueoiriiriiiiieie e 9144 |
Allocation of deferred taxes representing liabilities
Codes Period Preceding period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES
Value added taxes charged
To the enterprise (deAUCHDIE) ......oovieiiiiiiiiiere e 9145 2.030.722,97 2.409.678,80
By the ENErPriSE ....oeeiiiiiiiiiie e s 9146 1.607.162,86 1.350.454,73
Amounts withheld on behalf of third party
For payroll withholding taXeS ......ccovveeiiiiieiiie e 9147 1.401.233,32 1.227.554,18
For withholding taxes on investment iNCOMe ..........cccocoiiiiiiniii e 9148 5.029.497,18 1.187.444,42
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[[Nr. | 0860.409.202 | | F-cap6.14]

RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Codes Period
PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE AS
SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES :::ererererrrmmmnn s 9149 | i,
Of which
Bills of exchange in circulation endorsed by the enterprise ..., 9150 | e
Bills of exchange in circulation drawn or guaranteed by the enterprise 9151 |
Maximum amount for which other debts or commitments of third parties are guaranteed by the
=01 (=0 0 4 T PP 9153 |
REAL GUARANTEES
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise
Mortgages
Book value of the immovable properties Mortgaged .........ccocveeerieieieere e 91611 | oo
AMOUNt Of FEISTIAtION ... e e 91621
Amount of registration DY MANAALE .......c.ceeieriiririee e e 91631
Pledging of goodwill
Pledging of goodwill - MaX @mMOUNT ......ceeiiiieeiieie e e e e e Q711 | s
Pledging of goodwill - Amount of the registration by mandate 91721 | s
Pledging of other assets
Pledging of other assets - Book value 91811 | e
Pledging of other assets - Max amount 91821 | e
Guarantees provided on future assets
Guarantees provided on future assets - Amount assets involved ...........ccccceircieeiiiieinee e 91911 | e
Guarantees provided on future assets - Max amount ..o 91921 | veeeeeee e,
Seller privilege
Seller privilege - BOOK VAIUE .......ccouiiiiiiiie e e 92011 | eoeviieee e,
Seller privilege - UNPaid @mMOUNT .......ooeiriiiieiieie ettt sie e e e naeas 92021 | eeeeeeiieieeees
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| Nr. | 0860.409.202

|  F-cap6.14|

Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties

Mortgages
Book value of the immovable properties mortgaged ..........ccccocviiiiiiiiiiiic e
Amount Of registration ... ... e
Amount of registration by Mandate ..o
Pledging of goodwill
Pledging of goodwill - Max @mMOUNT ......c.coiiiiiiiiii e
Pledging of goodwill - Amount of the registration on goodwill pledged by mandate .....................
Pledging of other assets
Pledging of other assets - BOOK VAIUE .......ccueviiiiiiiiiiieeeeeee e
Pledging of other assets - MaX amOuUNt ..o e
Guarantees provided on future assets
Guarantees provided on future assets - Amount assets involved ...........cccoceiviiiiiiiinieee
Guarantees provided on future assets - Max amouNt .........ccecveveiierciriin e
Seller privilege
Seller privilege - BOOK VAIUE .......ceeiiiieeeiiiie e
Seller privilege - Unpaid @amOUNt ..o s

GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE

FORWARD TRANSACTIONS

Goods purchased (1o be received) ...
Go0ds SOId (10 be deliVered) ...........cooiiiiiiii e e e
Currencies purchased (10 be reCeived) ...t

Currencies sold (10 be delivered) ..o

Codes

Period

91612
91622
91632

91712
91722

91812
91822

91912
91922

92012
92022

Codes

9213

9214

9215

9216
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| Nr. | 0860.409.202

F-cap 6.14 |

COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

Period

SUPPLEMENT RETIREMENTS OR SURVIVORS PENSION PLANS IN FAVOUR OF THE PERSONNEL OR THE EXECUTIVES OF THE

ENTERPRISE

Brief description

Exmar NV provides pension benefits for most of its employees, either directly or through contributions to an independent fund.
The pension benefits for managerial staff employed before January 1, 2008, are provided under a defined benefit plan. This plan is a

defined benefit plan based on a final salary scheme.

For managerial staff employed after January 1, 2008, employees promoted to managerial positions after January 1, 2008, and
managerial staff who have reached the age of 60, Exmar NV provides pension benefits through a defined contribution plan.

Measures taken by the enterprise to cover the resulting charges

Codes Period
PENSIONS FUNDED BY THE ENTERPRISE
Estimated amount of the commitments resulting from past services ..........c..c.ccccoverivinicnenenne 9220 |
Methods of estimation
Period

NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE NOT INCLUDED IN THE
BALANCE SHEET OR THE INCOME STATEMENT
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| Nr. | 0860.409.202

F-cap 6.14 |

COMMITMENTS TO PURCHASE OR SALE AVAILABLE TO THE COMPANY AS ISSUER OF OPTIONS FOR SALE OR
PURCHASE

OPtIoNS JPY/USD - EBO VLGC ....ooeuieeieee ettt sttt ettt et sat e b e et e bt enneeeans

NATURE, COMMERCIAL OBJECTIVE AND FINANCIAL CONSEQUENCES OF TRANSACTIONS NOT REFLECTED IN
THE BALANCE SHEET

Provided that the risks or advantages coming from these transactions are significant and if the
disclosure of the risks or advantages is necessary to appreciate the financial situation of the company

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET (including those which can
not be quantified)
Exmar NV has provided guarantees in connection with various ongoing financial and operational obligations
of its subsidiaries.
The main guarantees relate to financial debts incurred by subsidiaries and joint ventures.
If the subsidiaries or joint ventures default under the terms of these financial debts, creditors may call upon
these guarantees.
As of the end of 2025, these guarantees amount to USD 492,800,000.
Exmar NV provides letters of support to the following companies:
Exmar Energy Services BV, Exmar Energy Netherlands BV, Exmar Small-Scale Hong Kong Ltd, Exmar
FSRU Hong Kong Ltd, Exmar Hong Kong Ltd, Exmar Energy Hong Kong Ltd, Exmar VLGC BV, Exmar
VLGC Netherlands BV, Exmar Small-Scale LPG BV, and Exmar Netherlands BV. .........cccoueuuuciiieieeeeeeeennnn,

Period

67.262,00

Period

Period
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| Nr. | 0860.409.202 |

| F-cap 6.15 |

RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS ENTERPRISES

LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fiXxed @SSetS .........ccoceiiiiiiiiiiee e
Participating iNterests ........coioieriiiiie e
Subordinated amounts receivable .........cceecciieeeiie e i
Other amounts receivable .......c.veevee i

Amounts receivable ...............c.cooi
OVEN ONE YBAI .. e e e s
WIthin ONe year ...

CUTENt INVESTMENTES ....oeeiiieeeeee e e e e
SIS et e e e e et —————————eaeeaeree————————————
AMOUNLS FECEIVADIE v e e e e e e e e e e e e

Amounts payable ...............coooi
OVEN ONE YEAI ..ottt e e
WIthin ONE YA ..

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises ...
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise ........ccccveviiiieeiie e

Other significant financial commitments ................ccccooeiii

Financial results
Income from financial fixed aSSetS ....coeeeeiiiiiiiiiccc e
INCOME frOM CUITENE @SSEES .eeeeeeiiiiiiieee et a e
Other fINaNCIal INCOME ...vveeiee et e e e etae e e e e
DEDE ChAIgES ..oireiitieiiet i
Other financial Charges .......cccooooiiiiiiiii

Disposal of fixed assets
Capital gains obtaiNEd ........oooeiiiiiiieee e
Capital Iosses suffered ...

Codes Period Preceding period
(280/1) 508.399.955,35 483.813.169,69
(280) 51.967.774,37 51.967.774,37
9271 | e | e
9281 456.432.180,98 431.845.395,00
9291 51.603.289,97 118.353.797,00
9301 | i | e
9311 51.603.289,97 118.353.797,00
9321 | i | e
9331 | e | e
9341 | e |
9351 219.903.953,48 198.344.130,00
9361 115.984.155,65 79.855.021,00
9371 103.919.797,83 118.489.109,00
9381 492.800.000,00 509.100.000,00
9391 | e |
9401 | i | e
9421 31.390.832,16 196.013.133,00
9431 1.790.505,29 1.845.590,00
9441 | e | e
9461 8.144.882,89 9.009.421,00
9471 | e |
9481 | e | e
9491 | i |
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| Nr. | 0860.409.202

| F-cap 6.15 |

ASSOCIATED ENTERPRISES

Financial fixed assets
Participating interests

Subordinated amounts receivable
Other amounts reCEIVADIE ......veeeeeie et

Amounts receivable
(@ o g Y- T T

WIithin ONe Year .....coiiiiiiiii

AMOUNES PAYADIE .......ooiiiiiiii s
OVEI ONE YEAT ..eeeiiiieie ettt

WIthiN ONE YEAI .. e

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of associated enterprises .........occevvriiiiviiiii e

Provided or irrevocably promised by associated enterprises as security for
debts or commitments of the enterprise ...

Other significant financial commitments .....................coo,

OTHER ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Financial fixed aSSets ...
Participating iNtEreStS ......ccviiiieeiiiee e
Subordinated amounts receivable ..........cccceiiiiriiiii i
Other amounts reCeiVaDIE ........cocuiiiiiiie e s

Amounts receivable ...
OVEI ONE YEAI ...eeeiiiiiie it
WIthin ONE YEAT .eeeeei e

Amounts payable ...
OVEI ONE YBAN ..eeeeeireie et e et e et et e e e r et s e s e e e e ne e e snn e e e sare e e e nneennnees
WIthin 0N YEAI ..o

Codes

Period

Preceding period

9253
9263
9273
9283

9293
9303
9313

9353
9363
9373

9383

9393

9403

9252
9262
9272
9282

9292
9302
9312

9352
9362
9372

240.550,92
240.550,92

240.550,92
240.550,92

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the
nature of the link, and all information about the transactions which should be necessary to get a better

understanding of the situation of the company

DURUT <o e e e re e e e
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| Nr. | 0860.409.202 |

F-cap 6.16 |

FINANCIAL RELATIONSHIPS WITH

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE
WITHOUT BEING ASSOCIATED THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE
PERSONS

Amounts receivable from these PErSONS ...........cccciiiiiiiiiiie s

Conditions on amounts receivable, rate, duration, possibly reimbursed amounts, canceled amounts
or renounced amounts

Guarantees provided in their faVvour ...

Other significant commitments undertaken in their favour ..................cccooiii e

Amount of direct and indirect remunerations and pensions, included in the income statement,
as long as this disclosure does not concern exclusively or mainly, the situation of a single
identifiable person

TO direCtors @and MANAGETS ...c.oiveeiiiieieirie et e e e e e s e e s sra e e e s re e e snn e e s snnee e sneeenanee
To former directors and fOrmer MaNAGETS .......ccocuiiiiiiiii i

AUDITORS OR PEOPLE THEY ARE LINKED TO
Y XU L [ (oY REoTR (= =X TN

Fees for exceptional services or special missions executed in the company by the auditor
Other attesStation MISSIONS .....i.uiiiieiiierie ettt ree s et e st et esee e s e s beesseeenbeesbeeeseesseeenseesnseanee
TaX CONSUITANCY ....viiiiiiiii et bbb e s s s s
Other missions external to the audit

Fees for exceptional services or special missions executed in the company by people they are
linked to

Other atteStAtioN MISSIONS ..vvvveriieieiiiiieieiee et e e et e e e e eeeeeteeaeaeeeeeesesesesesasasssssssareseenerereees
TAX CONSUITANGCY vttt ettt ettt et ettt ettt e e b e e et e et eeb e e bt eb e e bt e e e bt ean e ene e e nee
Other missions external 10 the AUt .......coooo i e eeeeeeees

Mentions related to article 3:64, §2 and §4 of the Companies and Associations Code

Codes Period

9500 | e
9501 | e,
9502 | e,
9503 4.593.954,83
9504 31.783,32
Codes Period

9505 359.632,25
95061 157.685,00
95062 | e
95063 14.687,50
95081 | e,
95082 47.707,35
95083 83.895,00
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| Nr. | 0860.409.202 | | F-cap6.18.1 |

INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE CONSOLIDATED ACCOUNTS OF
ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report

INFORMATION TO DISCLOSE BY THE REPORTING ENTERPRISE BEING A SUBSIDIARY OR A JOINT SUBSIDIARY
Name, full address of the registered office and, if the enterprise is subject to Belgian law, the enterprise identification number of the

parent company (ies) and the specifications whether the parent enterprise (s) prepare (s) and publish (es) consolidated accounts
which includes the annual accounts of the enterprise*:

1. Saverex nv Consolidating entity - Biggest grouping
0436.287.291
De Gerlachekaai 20, 2000 Antwerp, Belgium

If the parent enterprise(s) is (are) (an) enterprise(s) governed by foreign law disclose where the consolidated accounts can be
obtained™:

*

Where the annual accounts of the enterprise are consolidated at different levels, the information should be given for the consolidated aggregate at the highest level on the
one hand and the lowest level on the other hand of which the enterprise is a subsidiary and for which consolidated accounts are prepared and published.
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| Nr. | 0860.409.202 |  F-cap6.19 |

VALUATION RULES

VALUATION RULES
1) Formation expenses
Formation and capital increase costs are capitalized and fully amortized in the year in which they are incurred.

2) Intangible fixed assets
Intangible assets are valued at acquisition cost and amortized over a maximum of 5 years.
Software is amortized over 3 years.

3) Tangible fixed assets
Tangible assets are valued at acquisition cost including additional costs.
Interest incurred during the period prior to the asset being ready for use is included in the acquisition cost.

Depreciation is calculated on a straight-line basis according to the economic useful life of the assets, without taking into account
any residual value, as follows:

Buildings: 3%
Property under finance lease: 3%
Machinery and equipment: 20%
Furniture: 10%

Vehicles: 20%

Aircraft: 10%

IT equipment: 33%

4) Financial fixed assets

Participations are valued at acquisition cost. Additional acquisition costs are not capitalized but recorded under “Other financial
costs” in the year incurred.

Impairments are recorded if the estimated value of the equity interests is lower than their carrying amount and if the decrease is
considered permanent.

The estimated value of each participation is determined at the end of each financial year based on one or more criteria:

For listed securities: market price

For unlisted securities: most recently published financial statements, unless more relevant data is available

Receivables and fixed-income securities included under financial fixed assets are valued at nominal value or acquisition cost
respectively.

If there is uncertainty regarding collectability at maturity, an impairment is recorded.

5) Receivables
Receivables are recorded in the balance sheet at nominal value.
Impairments are recognized where there is uncertainty regarding full or partial payment.

6) Investments (cash equivalents / securities)

Own shares and other securities are valued at acquisition cost.

Balances held with financial institutions are valued at nominal value.

Additional acquisition costs are not capitalized but recorded under “Other financial costs”.

Investments are subject to impairment if, at balance sheet date, their realizable value is lower than their acquisition cost:
Listed securities: market price

Unlisted securities: latest published financial statements, unless more relevant data is available

7) Cash and cash equivalents
Cash is valued at nominal value.
Impairments are recorded if realizable value is lower than acquisition value at balance sheet date.

8) Provisions for risks and charges
Provisions are systematically recognized for:

Periodic dry-docking costs
Loss-making contracts
Claims settlements

Pending disputes

Other operational risks

9) Liabilities
Liabilities are recorded at nominal value.

10) Operating results

Income and expenses relating to the financial year are recognized in the income statement, regardless of the date of payment or
receipt.

Results from the sale of fixed assets are recorded under “Other operating income or expenses”.

11) Foreign currency translation

Non-monetary assets (formation expenses, fixed assets, inventories) are recorded in the accounting currency at the standard exchange
rate (monthly rate), unless foreign currency was purchased at a specific rate—in which case the actual rate is used.

At balance sheet date, non-monetary assets remain recorded at historical exchange rates.

Incoming invoices are recorded at the standard monthly exchange rate on the registration date.

Payments are also recorded at the standard monthly rate unless a spot currency purchase was made (then the actual rate is used).
Outgoing invoices are recorded at the monthly rate on the issue date.

Exchange differences on settlement follow the principal amount.
Monetary assets and liabilities (receivables, investments, accruals, debts, provisions) are valued at closing rate.

Negative exchange differences — financial expenses
Positive exchange differences — financial income

12) Derivative financial instruments
At inception, premiums paid or received are recorded in financial results.
At year-end, outstanding transactions are individually valued at market value:

Expected losses — provision recorded
Expected gains — not recognized in profit or loss but disclosed under “Off-balance sheet rights and obligations”

Hedging derivatives are not recognized on the balance sheet.
COVENANTS

As of 31 December 2025, **Exmar NV complied with all covenants with sufficient headroom.
The company continuously monitors compliance to ensure adherence by June 2026 and December 2026.

In case of non-compliance, early repayment of the relevant loans may be required, and such loans must then be classified as short-
term liabilities.

The following steps must be taken in accordance with the applicable agreements if a breach occurs:
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Each borrower must immediately notify the Facility Agent of any breach (and actions taken to remedy it)

Upon request of the Facility Agent, the borrower must promptly provide a certificate signed by two directors specifying:
the breach(es)

the remedial actions taken
confirmation that the breach is no longer continuing
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OTHER DOCUMENTS TO BE FILED UNDER BELGIAN
COMPANIES AND ASSOCIATIONS CODE
NEER TE LEGGEN DOCUMENTEN

See next page.
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Annual report of the Board of Directors
to the shareholders

The Board of Directors hereby submits the combined annual report on the individual and consolidated annual accounts of
EXMAR NV (the “Company”) dated December 31, 2025 in accordance with articles 3:6 and 3:32 of the Belgian Code of
Companies and Associations (‘BCCA”).

The Company must publish its annual accounts in accordance with the stipulations of the Royal Decree dated November 14,
2007 concerning the obligations of issuers of financial instruments who are entitled to trade on the Belgian regulated market.

Any elements that are applicable to the Company in accordance with the BCCA and the above-mentioned Royal Decree shall
be covered in this report and in the Corporate Governance Statement. This annual report should consequently be read in
conjunction with EXMAR’s 2025 report.

Comments on the consolidated annual accounts

The consolidated annual accounts were prepared in accordance with International Financial Reporting Standards (IFRS).

Below comments are based on the consolidated annual accounts prepared in accordance with IFRS, whereby the joint
ventures are accounted for under the equity method.

In 2025, the EXMAR Group achieved a consolidated profit of USD 74.3 million (USD 181.0 million in 2024).

Revenue decreased in 2025 by USD 100.8 million to USD 248.1 million due to (i) lower Infrastructure revenue from
conversion works for TANGO FLNG and EXCALIBUR for the Marine Xl project in Congo, (ii) lower revenue in Supporting
Services from Bexco NV as the company was sold in May 2024, (iii) lower operations and maintenance revenue in Supporting
Services, partially compensated by (iv) higher revenue from engineering projects managed by EXMAR Offshore Company in
Houston, USA.

Gain on disposal amounted to USD 7.5 million in 2025, compared to USD 102.6 million in 2024. The gain in 2025 results
mainly from the sale of three pressurized vessels and the result on disposal of the shares in Springmarine Nigeria Ltd. The
gain in 2024 was the result of (i) the release of the contingent consideration liability of USD 78 million after TANGO FLNG’s
successful performance testing results and (ii) the realization of a gain of USD 20.6 million on the sale of 100% of the shares
of Bexco NV.

Because of the decrease of engineering, procurement and conversion contract work in relation to the Marine XlI project in
Congo, the sale of Bexco NV in May 2024, and release of provisions for a warranty claim, operating expenses decreased in
2025 by USD 101.4 million.

Net financial expenses increased from USD 3.1 million in 2024 to USD 17.0 million in 2025 and can be explained as follows:
- Lower interest income of USD 8.7 million resulting from the lower on average cash position of EXMAR;
- Higher interest cost compared to 2024 from EXCALIBUR financing agreements, partially compensated by lower
interest cost of pressurized borrowings.
- Negative foreign exchange results on positions in USD in companies with functional currency EUR
- Dividend income from shares in Vantage Drilling and loss from remeasurement of shares in Vantage Drilling and
Ventura.

The share of equity accounted investees decreased by USD 0.4 million to USD 24.5 million in 2025.

Vessels and barges amounted to USD 360.4 million at year-end 2025, a decrease of USD 8.2 million, which is mainly the
result of following events: the transfer of two pressurized vessels to assets held for sale (USD 15.4 million), the sale of two
pressurized vessels, the depreciation charge of the year (USD 22.5 million), partially offset by capitalized dry-dock expenses
(USD 2.1 million), the advance payments for three Suezmax vessels (USD 25.7 million) and USD 2.0 million increase from the
lifting of the early buy out options for three pressurized vessels.

Investments in equity accounted investees increased by USD 22.2 million up to USD 181.9 million end 2025, primarily as a
result of our share in the net profit of these joint ventures and associated companies (USD 24.5 million), offset by dividends (-
USD 1.6 million) and interest rate swap impact on the Group’s other comprehensive income (-USD 1.5 million).

In 2025 EXMAR acquired bonds in several companies for an amount of USD 9.8 million.

In 2025 the financial assets at FVTPL decreased because of the loss on remeasurement of shares.

Current trade and other receivables decreased by USD 46.5 million and is mainly due to a decrease of trade receivable

balances in relation to engineering, operations and maintenance contracts for the Marine Xl project in Congo, for TANGO
FLNG and EXCALIBUR.

First Software - F-cap2025 - 43/ 58



| Nr.

0860.409.202

F-cap 7 |

The cash position on December 31, 2025, amounted to USD 179.8 million, a decrease by USD 94.9 million following net
outflow of cash from financing activities which includes the dividend distributions of which optional dividend was a major driver
in the cash position, offsetting strong growth of the cash flow from operating activities.

Equity amounted to USD 549.1 million end 2025, or a decrease by USD 60.5 million primarily because of an aggregated
dividend distribution of USD 325.0 million, partially converted into a capital increase of USD 186.1 million, and USD 74.3
million profit of the year.

End 2025, borrowings (non-current and current) amounted to USD 278.2 million (2024: USD 316.5 million). The decrease of

USD 38.4 million is in essence explained by the repayment of the existing facilities (USD 47.7 million), partially offset by new
lease liabilities.

Comments on the statutory financial statements

The statutory accounts were prepared in accordance with Belgian GAAP and accounting principles were consistently applied.
These accounts will be presented for approval to the General Meeting of Shareholders on May 19, 2026.

The below comments cover the main items of the statutory annual accounts:

The operational loss amounted to USD -15.8 million in 2025 (2024: USD -3.5 million). Financial year 2024 included a positive
impact of USD 10.4 million of reversals of provision for a tax claim.

Financial result decreased from USD 297.5 million (gain) in 2024 to USD 48.5 million (gain) in 2025. The decrease is
primarily due to a decrease of the dividend income from subsidiaries by USD 162.2 million and the gain on the sale of financial
assets that took place in 2024 (-USD 100.0 million).

The statutory result for the financial year amounts to a profit of USD 30.0 million compared to a profit of USD 293.0 million in
2024.

At the end of 2025, the total assets amounted to USD 717.8 million, including USD 516.0 million financial fixed asset and USD
146.1 million investments (treasury shares and term deposits) and cash.

Equity amounted to USD 490.8 million at the end of 2025 (2024: USD 599.6 million) and decreased because of the dividend
distributions of aggregate USD 325.0 million, partially converted into a capital increase of USD 186.1 million, and USD 30.0
million profit of the year.

Liabilities amounted to USD 224.5 million end 2025 compared to USD 202.7 million in 2024.

At the General Meeting of Shareholders on May 19, 2026, the Board of Directors will propose the payment of a dividend of
(gross) EUR 0.27 per share and to allocate the result of the year as follows:

Profit carried forward: USD 292,118,215.13
Profit of the financial year: USD 30,011,907.50
Dividend distributions of the year: -USD 292.020.734,84
Transfer from reserves: USD 373,684.54
Transfer to legal reserves: -USD 1,500,595.38
RESULT TO APPROPRIATE: USD 28.982.476,95
Dividend payable USD 25,226,513.50
Result to carry forward USD 3.755.963,45

Risk factors

As described in the Corporate Governance Statement.

Non-financial information

As described in chapter 3 of the EXMAR 2025 report.

Supplementary information

Research and Development
As described in chapter 3 of the EXMAR 2025 report.
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Employees
On December 31, 2025, in accordance with the current CSRD-regulation EXMAR’s global staff comprised 1,411 employees,
including 1,099 crew at sea (2024: 1,521 employees, including 1,219 crew at sea).

Many of the crew at sea are employed on assets owned or operated by our equity accounted investees; the corresponding
expenses are not included in EXMAR’s consolidated personnel or crew expenses.

Acquisition or sale of treasury shares
There were no such transactions in 2025. We refer to the Corporate Governance Statement.

On December 31, 2025 EXMAR owned 1,956,013 own shares, representing 2.40% of the total number of shares issued.

Justification of the Accounting Principles

The accounting principles applied during the closure of the statutory annual accounts do not differ from the accounting
principles applied during the previous financial year. A summary of the accounting principles of valuation is attached to the
statutory annual accounts. For the consolidated financial statements please refer to the section on valuation principles for the
consolidated annual accounts.

Defensive Mechanisms

Described in the Corporate Governance Statement.

Branch offices

EXMAR NV has no branch offices.

Stock Option Plan

As of December 31, 2025 no plan is still open.

Additional activities carried out by the Statutory Auditor

During the past financial year, the Statutory Auditor or companies or persons related to the Statutory Auditor, have been
involved in audit related matters and have provided limited tax services for the Group. The non-audit fees did not exceed the
Group audit fees.

Financial instruments

The long-term vision, that is typical of EXMAR’s activities, is accompanied by long-term financing and therefore EXMAR’s
activities are also exposed to floating interest rates. EXMAR actively manages this exposure and if deemed appropriate could
cover itself for rising interest rates for a part of its debt portfolio by means of various instruments. The Group’s currency risk is
historically mainly affected by the EUR/USD ratio for manning its fleet, paying salaries and all other personnel related
expenses. As per December 31, 2025 the Company had financial instruments in place to cover the floating interest on loans.

Application of article 7:96 of the Belgian Code of Companies and Associations

Per Article 7:96 of the Belgian Code of Companies and Associations (BCCA) directors who have a conflict of interest with
respect to a decision to be taken by the Board have to inform the other directors of this before the decision is taken and may
not participate in the discussion and decision making. Such declaration and the nature of the conflict of interest have to be set
out in the minutes, which also have to describe the nature of the Board’s decision, its financial consequences for the Company
and its justification. This part of the minutes is to be included in the annual financial report.

Excerpt from the minutes of the meeting of 10 February 2025. The Board members received the latest version of the draft
memorandum of response, containing the Board’s detailed opinion regarding the bid, as well as a copy of the report of Natixis,
the independent expert appointed by the independent directors, by e-mail prior to the meeting. The independent directors
confirm that they have no comments on the latest version of the prospectus and the memorandum of response which are
currently with the FSMA for final approval in the coming days. It is expected that any final comments of the FSMA will be
minor. Messrs. Nicolas Saverys and Carl-Antoine Saverys, as well as Mrs. Stephanie Saverys declare, as representative or
shareholder of Saverex NV, that they possibly have an interest (other than a financial interest in the sense of article 7:96
BCCA) in the decision-making by the Board. In conformity with article IlIl.7 of the Corporate Governance Charter they do
not participate in the decision-making. The Board has no further comments and decides to approve the memorandum of
response, and mandates the CEO and the CFO, in case the FSMA requires any final changes to be made to the
memorandum of response, to implement such final changes.

Excerpt from the minutes of the meeting of 4 December 2025. The Nomination and Remuneration Committee discussed the
proposals with respect to the variable remuneration for Saverex and the CEO for 2025. The proposals are submitted to the
Board for approval.

First Software - F-cap2025 - 45/ 58



| Nr.

0860.409.202

F-cap 7 |

Prior to the discussion the directors Nicolas Saverys, as director and shareholder of Saverex NV, Stephanie Saverys, as
director and shareholder of Saverex NV, and Carl-Antoine Saverys, as director and shareholder of Saverex NV and as
representative of Casaver BV, inform the other directors that they have a pecuniary interest that conflicts with that of the
Company, as they are, indirectly or directly, beneficiaries of proposed bonuses. They will not participate in the discussion or
take part in the decision-making on the recommendation of the Committee.

The proposals are the following:

- Variable remuneration for 2025 of EUR 2 million to Saverex, based on exceptional contribution and role, and net result of the
group;

- Variable remuneration for 2025 of EUR 100,000 to Casaver BV (Carl-Antoine Saverys), based on performance and overall
result of the group;

The Board is of the opinion that the procedure laid out in Article 7:97 BCCA is not to be applied with respect to the variable
remuneration to Saverex NV, as the value (including all transactions with respect to Saverex NV during the last 12 months) is
less than 1% of the net assets of the Company on consolidated basis.

The Nomination and Remuneration Committee recommends approving the proposals. The Board, having duly considered
the financial impact for the Company of the recommendation, is of the opinion that the proposals are justified because of the
extraordinary work in 2025 by the beneficiaries. The Board decides to approve the recommendation.

Significant events after balance sheet

We refer to Note 36 - Subsequent events of the consolidated annual report.

Outlook

Shipping:

The expertise of EXMAR is transporting gas products to its customers across the globe in a safe and reliable way. The
transported volume in 2025 was approximately 5.9 million metric tons (MT), of which around 66% was LPG, 32% ammonia,
and the remainder being petrochemical gases. Half of the EXMAR MGC fleet is dedicated to ammonia transportation and this
trend is expected to continue in 2026.

Midsize Gas Carriers (MGC)

EXMAR, which has a 50/50 joint venture with SEAPEAK for the Midsize fleet, continues to build on its existing loyal customer
base with extensions of existing time charter contracts at profitable levels. At the end of 2025, 69% of EXMAR’s Midsize fleet
was already committed to clients for 2026.

EXMAR owns and operates 17 MGCs, with a substantial newbuild program of another 14 MGCs to be delivered between 2026
and 2028. This includes the world’s first ammonia dual fuelled vessels (4 total on order) where the first delivery will take place
in 2026. With the dual fuel ammonia engine, these vessels represent the best technology available today with respect to
reducing greenhouse gas emissions. In the meantime, EXMAR’s third dual-fuel LPG-powered MGC, MERIBEL, has
successfully been delivered at the start of 2026.

Very Large Gas Carriers (VLGC)
EXMAR owns two 88,000 m* LPG-fuelled VLGCs, FLANDERS INNOVATION and FLANDERS PIONEER, both operating
under long-term time-charter agreements with Equinor ASA (Norway).

In addition, EXMAR controlled BW Tokyo exited the BW VLGC pool during 2025 and is currently employed full time.

Pressurized

EXMAR currently operates a fleet of 4 pressurized vessels and has chartered 2 additional newbuilds with delivery 2027 and
2028, the beginning of EXMAR’s fleet renewal initiative for the pressurized segment. One of the pressurized vessels, FATIME,
was still in ownership at the end of 2025, but sold at the beginning of 2026.

Infrastructure:

Liquefied Natural Gas (LNG)
EXCALIBUR, a 138,000 m*® LNG carrier converted into a floating storage unit, is under a 10-year charter for the ENI Marine XII
infrastructure project in Congo, to serve as floating storage unit alongside the floating liquefaction plant TANGO FLNG.

Floating LNG barges

TANGO FLNG is a floating LNG terminal which liquefies natural gas into LNG, which is then offloaded into LNG carriers laying
alongside for export to LNG-importing countries. TANGO FLNG is owned by ENI as part of the activities of the natural gas
development project in the Marine Xl block. EXMAR carried out refurbishment on the TANGO FLNG as engineering,
procurement and conversion contractor on the Marine Il project in Congo in 2023 and 2024. EXMAR has been heavily
involved in this project as development and implementation partner and continues its support as operations & maintenance
partner after commissioning and performance acceptance.
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EEMSHAVEN LNG , a 600 mmscfd regasification barge, has successfully operated for four years as an LNG import facility in
Eemshaven in the north of the Netherlands and achieved 100% uptime during 2025. The facility has a regasification capacity
of 8 billion cubic meters (BCM) of natural gas per year, equivalent to 25% of the Netherlands’ annual natural gas demand. The
current contract remains in effect until 3Q2027. The customer, a 50/50 joint venture between Gasunie and VOPAK, meanwhile
has confirmed his intention to continue thereafter to make a valuable contribution to diversify energy sourcing and secure
energy supply in Europe.

Accommodation barge

The deployment of the accommodation and work barge NUNCE until December 2026 solidifies EXMAR’s reputation as a
premier service provider to Sonangol in Angola, a relationship that has been ongoing since 2009. Development for
employment thereafter is ongoing.

Supporting Services:

Ship Management

2025 has been a very busy year especially for the infrastructure business unit of EXMAR Ship Management, following the
agreements with ENI for the operation and maintenance for the TANGO FLNG and EXCALIBUR and the terminal operations
of EEMSHAVEN LNG, which will continue in the following years. In 2026, EXMAR Ship Management will add eight (8) MGC
vessels to its diversified portfolio, including the delivery of the world’s first ammonia fuelled vessels.

Investments
EXMAR holds shares in Vantage Drilling International Ltd. (Vantage) and Ventura Offshore Holding Ltd. (Ventura). Both
companies provide offshore oil and natural gas drilling services. EXMAR’s investments in these entities are motivated by
attractive value creation opportunities arising from prolonged underinvestment in the offshore drilling market.
Further, EXMAR continuously assesses opportunities to deploy liquidity in related activities, as a diversification and liquidity
management tool.
Approval and discharge of the annual accounts
We hereby request the General Meeting of Shareholders to approve this report for the year ending December 31, 2025 in its
entirety and to appropriate the results as provided in this report. We also request the shareholders to grant discharge to the
directors and Statutory Auditor for the performance of their mandate during the above-mentioned financial year.
Appointments
The following mandates will expire at the General Meeting of Shareholders:

- Philippe VLERICK, non-executive director

- Deloitte Bedrijfsrevisoren / Réviseurs d’Entreprises BV/SRL, statutory auditor

The Board of Directors, March 26, 2026
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Deloitte.

Exmar NV
Statutory auditor’s report to the shareholders’ meeting for the year ended
31 December 2025 - Annual accounts

The original text of this report is in Dutch
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Statutory auditor’s report to the shareholders’ meeting of Exmar NV for
the year ended 31 December 2025 - Annual accounts

In the context of the statutory audit of the annual accounts of Exmar NV (the “company”), we hereby submit
our statutory audit report. This report includes our report on the annual accounts and the other legal and
regulatory requirements. These parts should be considered as integral to the report.

We were appointed in our capacity as statutory auditor by the shareholders’ meeting of 16 May 2023, in
accordance with the proposal of the board of directors (“bestuursorgaan” / “organe d’administration”). Our
mandate will expire on the date of the shareholders’ meeting deliberating on the annual accounts for the
year ending 31 December 2025. We have performed the statutory audit of the annual accounts of Exmar NV
for 9 consecutive periods.

Report on the annual accounts
Unqualified opinion

We have audited the annual accounts of the company, which comprises the balance sheet as at

31 December 2025 and the income statement for the period ended at that date, as well as the explanatory
notes. The annual accounts show total assets of 717 809 (000) USD and the income statement shows a profit
for the year ended of 30 012 (000) USD.

In our opinion, the annual accounts give a true and fair view of the company’s net equity and financial
position as of 31 December 2025 and of its results for the year then ended, in accordance with the financial
reporting framework applicable in Belgium.

Basis for the unqualified opinion

We conducted our audit in accordance with International Standards on Auditing (ISA), as applicable in
Belgium. In addition, we have applied the International Standards on Auditing approved by the IAASB
applicable to the current financial year, but not yet approved at national level. Our responsibilities under
those standards are further described in the “Responsibilities of the statutory auditor for the audit of the
annual accounts” section of our report. We have complied with all ethical requirements relevant to the
statutory audit of the annual accounts in Belgium, including those regarding independence.

We have obtained from the board of directors and the company’s officials the explanations and information
necessary for performing our audit.

We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the annual accounts of the current period. These matters were addressed in the context of our audit
of the annual accounts as a whole and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

Key audit matters

How our audit addressed the key audit matters

Valuation of financial fixed assets

The Company has important financial fixed assets
(511 947 (000) USD) in the form of participations in
and amounts receivable on subsidiaries and equity
accounted investees of the Exmar group. There is a
risk that certain investments in and amounts
receivable from group companies may be
overstated as a result of non-recognition of
impairment losses based on the financial
performance of the underlying subsidiaries and
equity accounted investees. The analysis of the
recoverability of the financial fixed assets and
amounts receivable is important to our audit as the
related amounts are material, the assessment
process is judgmental and is based on assumptions
that are affected by expected future profitability.

e As part of our audit, we have obtained an

understanding of the process regarding the
analysis of possible impairments of financial
fixed assets and the recoverability of the
amounts receivable.

As substantive procedures, we have focused our
audit on identifying impairment indicators that
could point to the recoverable amount to be
below the carrying amounts of such assets and
we have challenged the recorded values.

In performing the above-mentioned procedures,
we have considered the documentation of
management’s judgement, the latest approved
budgets and minutes of the board of directors.
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Responsibilities of the board of directors for the preparation of the annual accounts

The board of directors is responsible for the preparation and fair presentation of the annual accounts in
accordance with the financial reporting framework applicable in Belgium and for such internal control as the
board of directors determines is necessary to enable the preparation of the annual accounts that are free
from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the board of directors is responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters to be considered for going concern and using
the going concern basis of accounting unless the board of directors either intends to liquidate the company
or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the statutory auditor for the audit of the annual accounts

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue a statutory auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISA will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these annual
accounts.

During the performance of our audit, we comply with the legal, regulatory and normative framework as
applicable to the audit of annual accounts in Belgium. The scope of the audit does not comprise any
assurance regarding the future viability of the company nor regarding the efficiency or effectiveness
demonstrated by the board of directors in the way that the company’s business has been conducted or will
be conducted.

As part of an audit in accordance with ISA, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from an error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the board of directors;
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e conclude on the appropriateness of the use of the going concern basis of accounting by the board of
directors and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
statutory auditor’s report to the related disclosures in the annual accounts or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our statutory auditor’s report. However, future events or conditions may cause the company to
cease to continue as a going concern;

e evaluate the overall presentation, structure and content of the annual accounts, and whether the annual
accounts represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the audit committee, amongst other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide the audit committee with a statement that we have complied with relevant ethical
requirements regarding independence, and we communicate with them about all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated to the audit committee, we determine those matters that were of most
significance in the audit of the annual accounts of the current period and are therefore the key audit
matters. We describe these matters in our report unless law or regulation precludes any public disclosure
about the matter.
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Other legal and regulatory requirements
Responsibilities of the board of directors

The board of directors is responsible for the preparation and the content of the directors’ report on the
annual accounts, including the sustainability statement and other matters disclosed in the annual report,for
the documents to be filed according to the legal and regulatory requirements, for maintaining the company’s
accounting records in compliance with the legal and regulatory requirements applicable in Belgium, as well
as for the company’s compliance with the Code of companies and associations and the company’s articles of
association.

Responsibilities of the statutory auditor

As part of our mandate and in accordance with the Belgian standard complementary to the International
Standards on Auditing (ISA) as applicable in Belgium, our responsibility is to verify, in all material respects,
the directors’ report on the annual accounts, those documents to be filed according to the legal and
regulatory requirements, and compliance with certain obligations referred to in the Code of companies and
associations and the articles of association, as well as to report on these matters.

Aspects regarding the directors’ report

The annual report contains the sustainability statement which is the subject of our separate limited
assurance report on the sustainability statement. This section does not pertain to the assurance on the
sustainability statement included in the annual report. For this part of the annual report, we refer to our
report on the matter.

In our opinion, after performing the specific procedures on the directors’ report on the annual accounts, the
directors’ report on the annual accounts is consistent with the annual accounts for that same year and has
been established in accordance with the requirements of articles 3:5 and 3:6 of the Code of companies and
associations.

In the context of our statutory audit of the annual accounts we are also responsible to consider, in particular
based on information that we became aware of during the audit, if the directors’ report on the annual
accounts is free of material misstatement, either by information that is incorrectly stated or otherwise
misleading. In the context of the procedures performed, we are not aware of such material misstatement.

Statement on the social balance sheet

The social balance sheet, to be filed at the National Bank of Belgium in accordance with article 3:12, § 1, 8°
of the Code of companies and associations, includes, both in form and in substance, all of the information
required by this Code, including those relating to wages and training, and is free from any material
inconsistencies with the information available to us in the context of our mission.

Statements regarding independence

e Our audit firm and our network have not performed any prohibited services and our audit firm has
remained independent from the company during the performance of our mandate.

e The fees for the additional non-audit services compatible with the statutory audit of the annual accounts,
as defined in article 3:65 of the Code of companies and associations, have been properly disclosed and
disaggregated in the notes to the annual accounts.
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Exmar NV | 31 December 2025

Other statements

e Without prejudice to certain formal aspects of minor importance, the accounting records are maintained
in accordance with the legal and regulatory requirements applicable in Belgium.

e The appropriation of results proposed to the general meeting is in accordance with the relevant legal and
regulatory requirements.

e We do not have to report any transactions undertaken or decisions taken which may be in violation of the
company’s articles of association or the Code of companies and associations.

e This report is consistent with our additional report to the audit committee referred to in article 11 of
Regulation (EU) N° 537/2014.

e We draw your attention to the report of the board of directors which describes, in accordance with
article 7:96 of the Code of companies and associations, conflicts of interest regarding:

— Approval of the memorandum of response related to the public takeover bid by Saverex NV on the
shares and share options of Exmar NV that were not already directly or indirectly owned by Saverex
NV or its affiliated persons.

— Approval of the 2025 bonus proposal, on the recommendation of the nomination and remuneration
committee, for Saverex NV (Mr. Nicolas Saverys, Ms. Stephanie Saverys and Mr. Carl-Antoine Saverys)
and Casaver SRL (Mr. Carl-Antoine Saverys).

We have assessed the financial implications for the company arising from the decisions regarding the
conflict of interest as described in the annual report and have nothing to report to you.

Signed at Zaventem.

The statutory auditor

Deloitte Bedrijfsrevisoren/Réviseurs d’Entreprises BV/SRL
Represented by Fabio De Clercq

Deloitte

Deloitte Bedrijfsrevisoren/Réviseurs d’Entreprises BV/SRL
Registered Office: Gateway building, Luchthaven Brussel Nationaal 1 J, B-1930 Zaventem
VAT BE 0429.053.863 - RPR Brussel/RPM Bruxelles - IBAN BESO 4350 2974 5132 - BIC KREDBEBB

Member of Deloitte Touche Tohmatsu Limited
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Number of joint industrial committee:

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER

During the current period

Average number of employees
FUI-EIME s
Part-tiMe oo s
Total in full-time equivalents ..........ccccociiii

Number of hours actually worked
FUI-HIME e

Personnel costs
LU ]| (10 = PO

Advantages in addition to wages ...............ccccooiiiiiiiiiiins

During the preceding period

Average number of employees in FTE ........cccocoiiiiiiiiiiiniicnee
Number of hours actually Worked ..........ccceevereeneneenenecneeeenne
Personnel COStS ......cooviiiiiiiiiiiiii
Advantages in addition 1o Wages .........ccceviieiiiiinnine e

Codes Total 1. Men 2. Women

1001 37,4 20,3 17,1
1002 6,1 1,0 51
1003 422 21,3 20,9
1011 61.281 33.587 27.694
1012 7.619 1.566 6.053
1013 68.900 35.153 33.747
11023 I U [ PO
1022 | veeeeeieeeeeieeeee | e | e
1023 5.844.041,28 | e | e
101 K O [
Codes | P. Total 1P. Men 2P. Women
1003 39,4 19,6 19,8
1013 65.576 33.464 32.112
1023 5.352.379,00 2.634.191,00 2.718.188,00
L0 K I O N
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EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER (continued)

At the closing date of the period

Number of employees

By nature of the employment contract
Contract for an indefinite period

Contract for a definite period

Contract for the execution of a specifically assigned work

Replacement CONtract ........ccocvveveeriieiieeieenee e

According to gender and study level

primary education

secondary education

higher non-university education
university education ........coccveeiirienee e
Women

primary education
secondary education
higher non-university education

university education

By professional category
Management staff

Employees

Workers

1. Full-time

2. Part-time

3. Total full-time

Codes equivalents

105 40 6 45,0
110 40 6 45,0
111 | e | s
112 | e | s |
113 | e | s
120 22 1 22,9
1200 | coovvcvieeeeeiiiiee | e | e
1201 14 1 14,9
1202 5 | e, 50
1203 3 | 3,0
121 18 5 22,1
1210 | e | s
1211 16 2 17,7
1212 2 3 4,4
1213 | i | s
130 | e | s
134 40 6 45,0
132 | e | s |
133 | e | s

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL

During the period

Codes

1. Hired temporary
staff

2. Persons placed
at the
enterprise's
disposal

Average number of persons employed

Number of hours actually worked

Costs for the enterprise

150
151
152

05
988
65.356,05
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LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

ENTRIES

Number of employees for whom the entreprise submitted a
DIMONA declaration or who have been recorded in the
general personnel register during the financial year ..............
By nature of employment contract
Contract for an indefinite period ...........ccccoiiiiiiiiiiiiie
Contract for a definite period ........cccccveveerieniienieeee e,
Contract for the execution of a specifically assigned work ......
Replacement CONtract ........ccocvveveeriieiiieieenee e

DEPARTURES

Number of employees whose contract-termination date has
been entered in DIMONA declaration or in the general
personnel register during the financial year ..........................
By nature of employment contract
Contract for an indefinite period ..........cccocoiiiiiiiiiiiii.
Contract for a definite period ........cccovvceerieiiienec e,
Contract for the execution of a specifically assigned work ......
Replacement CONtract ........cocooveeiiiiiiiciici e

By reason of termination of contract
Retirement ...
Unemployment with extra allowance from enterprise ..............
DY 011 | PR
Other rEASON ...ceeeirieiteeie e

the number of persons who continue to render services to
the enterprise at least half-time on a self-employed basis ..

1. Full-time 2. Part-time 3. Total full-time

Codes equivalents
205 183 | e, 13,0
210 10 | e, 10,0
211 3 | o, 3,0
P2 2 O K (TS
213 | e | s |
Codes 1. Full-time 2. Part-time 3. Totgl full-time

equivalents
305 5 2 89
310 5 2 59
1< 1 1 T S IR 3,0
312 | e | s | e
£ 1 1 O R (USRS
340 | s 1 0,5
£ I O R (S
342 2 1 24
343 6 | e, 6,0
350 | e | s |
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INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD

Total of initiatives of formal professional training at the expense of the
employer
Number of employees iNVOIVE ........c.coiiiiiiiiiiiiiee e
Number of actual training hours ...
Net costs for the ENEIPrISE .......cocviriiciiiieii e
of which gross costs directly linked to training ........ccoevviiiiiiiiiiiin,
of which fees paid and paiments to collective funds ..........cccccccoccee
of which grants and other financial advantages received (to deduct) ......

Total of initiatives of less formal or informal professional training at the
expense of the employer

Number of employees iNVOIVEd ..o
Number of actual training hours .........ccccccoiiiiiiiinii e
Net costs for the enterprise ...

Total of initiatives of initial professional training at the expense of the
employer
Number of employees iNVOIVE ........c.coviiiiiiiiiiieec e
Number of actual training hours ...

Net costs for the ENEIPIISE .......cocviviiciiiiiii e

Codes Men Codes Women
5801 14 5811 24
5802 204 5812 414
5803 22.124,31 5813 44.131,05
58031 22.124,31 58131 44.131,05
58032 oo, 58132 oo
58033 .ooeieeieeeeeeieee, 58133 ooeieeeeeeeeeieee,
5821 | e, 5831 | e,
5822 | i, 5832 | e,
5823 | e, 5833 | e,
5841 | i, 5851 | e,
5842 | e, 5852 | e,
5843 | e, 5853 | e,
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